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ARTICLES OF ORGANIZATION
OF

ELAN 5 PROPERTIES, LLC

Pursuant 1o the Florida Limited Liability Compaay Act the undersigned, acting as organizer
of a hmited liability company, hc:cby adopts the following Articles of Organization for such
Compuny:

Article |
ame

The name of the limited liability company is FILAN 5 PROPERTITS, 1.1.C

Article I

Cumnany Existenge

The Company's exislence’ shdl be perpetual and shall be effective upon the filing of these

Artu,lcs of Orgamzauon wuh the I londa Dcpartmcnt of Statc.

Article 111
Units Of Eguity Ownership

"The Company shall huve the:power 1o issue one or more classes of Membewh:p lnteresrs
having various nghta preferences, privileges and restrictions thereof,

No Memberofthis C ompanyshall sell, transfer, convey. plcdbc give. distribute or cncumber
any wnit or wnits in the Company withow first giving notice in writing 1o the Company of such
intended disposition and without first securin g Lthe wrilten approval of Members of the Company
owning 100% of che then-issued and outstanding Membership Units of the Company. Howcver,

nolhing contained herein shall prevent distribution by opcration of Taw al'such unitor units, provided

that in such casc a transferce shall e bound by the provisions contained in this Section in the samé
Manner as an original Member,
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Article TV

Registered Agent And Office

The ad dress of the initial Repistered Office of the Company is 444 Brickell Avenue, Ste, 300,
Miami, Florida 33131, and the name of its initial Registered Agent at such address is Stewart A.
Merkin. lisq.

Article V
Pringipal Office

The mailing address and strect address of the principal office of the Company is 444 Brickel)
Avenue, Ste. 300. Miami, Floride 33131,

Article V1
Orpanizer

The name and address of the organizer is:

Stewart A. Merkin, ):sq.
444 Brickell Avenug. Ste. 300
Miami, Florida 33151

Article V1
'Purpm.l, And ‘inc

The C‘ompany slmll hc Formed for any ldwtul purposeaa and shall have unlimited power 1o

engsg,c in and to do any lawful act concerning any and all lawful busincsses for which companies
may be organized under the Florida Limited Liability Company Act.

it oo s Article VI

. Management

‘I'ne Company is vo be managud by managers. The name and addl’Cbb of the manager 15 as
" follows: . ‘ .

DANIEL MARX | 444 Brickell Avenug. Ste. _100
Miami, FL 33131
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Article IX
Indemnification

The Company shall indemnily any Membcer and/or Officer who is or was a party. or who is,
threatened to be made a party, to any threatened, pending or completed action, suit or proceeding,
whether civil, eriminal, adminislrative or investigative, including all appeals. by reason of the lact
that such Mcmber and/or Officer is or was 2 Member, Ollicer or employez ol the Company. or is or
was serving at Lthe request of the Company as a ditectur, Wustes, oflicer or siplayee of another
limited liability company, corporation, partnership, joint venlure, trust or other enterprise, against
any and all cxpenses (including reasonable atormneys' fees), judgments, decrees, fines, penalties and
amounts paid in sculement, which were actually and reasonably incurred by such Member and/or
Officer in connection with such action, suit or proceeding. The Company shall not indemnify any
Member and/or Officer in the event of (i) a breach of such Member and/or QlTicer's duty of loyalty
t the Company or its Members, (1i) acts or omissions not in good faith or which involve intentional
misconduct or knowing violation of the law, {ih) a trangaction from which sueh Member and/or
Officer derived an improper personal benefit, or (iv) acts or omissions for which indemnification is
prohibited under the L'lorida Limited Liability Company Act, or (v) judgmeénts, penalties, fines. and
sclticments arising from any procceding by or in the right of the Company. or against expenscs in
any such case where such Member and/or Officer shall be adjudged liable to the Company. Any
indemnification provided for in this Article (unless ordered by a court) shall be made by the
Company only as authorized in the specific case upon a determination that indemnification of the
Member and/or Ollicer is proper'in the circumstances because such Member and/or Officer had met
the applicable s1andard of conducl sl !cmh in this Article. Such delermination shall he made: (i)
by the Members by a majority Vote bfd quibrum consisting of Members who were not parties to such

.action, suit, or proceeding; or (n) by spcma.l lebal counsel selected by the Members by vote a8 set
forth in (i) above, = - ‘ _ . L

The indemnification provided in this Article shalt not be deemed exclusive of any other rights

..t which a person indcmnificd may be entitled under any agreement. vote of Mcembers. or

" ':du.mlcrc#l'...d Officers or olherwise, both as 10 action in the oflicial capacity ol such person and as

" Lo wetion in another capacity while holding such nffice, and shall continue as to a person wha has

ceased 10 be an Officer or 4 Member and shall murc 1o the benciiv of the helrs, cxccutors, and
admnmstrators of'such person.

Article X
Amendment icle uf()r anization

The Company reserves the right to amend, alter, change. or repeal any provisions: mﬂtam@
in these Asticles of Organization in the manncr now or herealler prescribed by statute :mcg,,,xﬂ nl,lu.-.

conferved upon Members herein are granted subject to this reservation. ),;_; = :'3
ated: June 4, 2007 ;iﬁ e Mo = vy
- o=
Stewart A. Merkin, Esq. oz @
Authorized Represeniative of Mcm@m [
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"HAVING BEON NAMED AS REGISTERED AGENT AND 1O ACCEPT S$FRVICL OF
PROCESS FOR THE ABOVE STATED UIMITED LIABILITY COMPANY AT THLE PLACE
DESIONATED IN THIS CERTIFICATE, | HUREBY ACCEPT THFE APPOINTMENT OF
REGISTFRED AGENT AND AGREL TO ACT IN THIS CAPACITY. 1 FURTHER AGREE 10
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER AND
COMPLETE PLRFORMANCE OF MY DUTIES, AND | AM FAMILIAR WITII AND ACCEPT

THE OBLIGATIONS O MY POSITION AS REGISTURED AGENT,
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SIGNATURE
Stewart A. Merkin. Esq.
DATE: Rine 4. 2007
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