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A Florida Lll—l'lited Liability Company

(FS Section 608.401)

ES. L.L.C

PAGE 02

The undersigned, hefaﬁy certify that we have associated ourselves together for the purpose of

forming a limised lisbility Company under the laws of the State of Florida pursuant to Fla. Stat.

608.401 entitled he Florida Limited Lisbility Company Act, providing for the formation, rights,

privileges, and immunities of limited liability companies for profit. We do hereby adopt the

following Asticles as the Charicr aﬁd"authority for the conduct of Business of such limited liability

compauy.

ARTICLE 1

NAME

The narme of the limited liability company shall be EXECUTIVE REALTY OF THENORTH
PALM BEACHES. L L.C., and its principal place of business shall be located at 1900 Corporate

Blvd., Suite 4G0E, Boca Rator, Florida 33431, but it shall have the power end authority to establish

branch offices at such place or places as may be designated by the members.
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DURATION e:; %ﬂ
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The period of this Company's duration shall be not more then 30 years, unless terminated by
the unanjmous written agreement of all mcx_uher's or by the death, retitement. resignation, expulston,
hankruptey Or,dissoluliun of a member or upon the occurrence of any ather event which terminates
the contipued membership of # member, unless the business of the Camphny is contim-\ed by the
consent of all the remaining membets, or by amendment of these Articles of Organization providing
for tt;e continued .exi\‘stcnce of the Company subsequent to the foregoing events. .

ARTICLE I}
PURPOSES AND POWERS

 The nature of the business ot b_usiiiesseg to be transacted and which mis lﬁnited lability

yéomp'e.m.y is euthorized to trepsact, in addition to those authorized by the Iawﬁ oftﬁe State of Florida,
';\nd the powerr of the limited liability company, shall be as follows:
| 1. To engage in any activity or business suthorized under the Florida Statutes
2. Tn general, fo carry on any and all incidental husiness; to have and cxercise all the
powers conferred by the lawg of the State of Florida, and to do any and all tmngslhmin s# forth to
the same extent as a patural person might or could do.
3. To purehase or otherwise acquire, undertake, catry on, improve, or develop, 41l or any
of the business, good will, rights, assets, and liabilities of any petson, firm, association, or

sorporation varying on any kind of business of a similar nature to that which this limited liability

Mo 7o 5309k
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in any manner dispose of the rights and Property 50 acquired.

4, To enter into and make ali necessary contracts for its business with any person, entity,
parmership, associatf om, cor_pomt‘ion, domestic or foreign, or any domestic or foreign state,
govermment, or govermmenlal authority, or of any political or administrative subdivision, or
department thereof, andl tb perform and carry out, assign, cancel, or rescind any of such contracts.

5. Ta exercise all or any of the iimited liahility company powera, and to cary vutall or

any of the purposes, énumerated herein otherwise granted or permitted by law, while acting as agent,

nomines, or attorney-in-fact for any persons or corporations, and perform and service under contract

or otherwise for any corporation, joint stock company, Association, partnership, firm, syndicate,

individual, or othor entity, and in such capacity or under such arrangement develop, impx_'dlve,.'

ghbﬂi;q strengdim, or extend the property and commerctal interest thereof, and to aid, assisL‘or'

participate in any lowful enterprise in connection therewith or incidents] to such agency,
representation, or sarvice, and to render any other gervics or assistance insufar as it lawfuily may
under the laws of the Statz of Florids, providing for the formation, rights, privileges, and immunities
of limited Hability companies for profit. '

6. To do everything necessary, proper, advisable, or convenient for the accomplishment
of any of the purposes, or the attainment of any of the objects, or the furtherance of any of the powers
herein set forth, either 8lone or in association with others incidental or pettaining to, or going our of,
or conngeted with its business or powers, provided the same shall not be inconsistent with the laws

of the State of Flarida.

fo o iy 309y
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7. The several clauses in this statement of the gencral nature of the business er ,%, %
‘ o~ Ao
businesses to be transacted shall be construsd as both purposes and powers of this limited liability <+, %,
-

company, and statements contained in each clause shall, except as otherwise expressed, Bc in no way
limited or restricted by reference frarn the terms of any pthar clause. Th;ay shall be regarded as
indepandont purposes and po‘wers. _

Nothing herein contained shall be deemed or construed as avthorizing or permitting, or

purporting 1o authorize of permit the limited liability company to cafry on any hnsincss, exereise any

power, or do any act which & Jimited Uability company may not, under the laws of the State of

-F!orida, laﬁﬂﬂljr carry on, exercise, or do.
- | ARTICLEIV -
PROFITS AND LOSSES,

' T;lioll;&.a':'nbcrs shall be wntitled to the netproﬁté arising from the operation of the limited
liability compamr businass that remain after the payment of the expenaes of conducting the business
of the limited liability cdmpany. Each member shall be entitled to a disaibutive share of the profits,
'The distributive share of the profits shall be determined and paid to the members.

All Josses that occur in the opearation of the limited {{ability compauy business shall be paid
out of the capital of the limited liability company and the profits of the business, or, if such sources
are insufficient to cover such logses, by the members as agreed to in the Bylaws of this limited
liability company. Except as otherwise pravided by law, no debt shall be contracted not liability
incurred by or on behalf of this Company except by the Manager(s) or if managed by the Members,

by any Member cf this Company, nnless stherwize provided herein.

SHovame/y 3398
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ARTICLE V
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All limited liatnlity company powers shell be exercised by or under the authority of, and the
business and affairs of this limited liability company shall be ma._naged uader the direction of, the
members of this limired liability company acsording to cumpany regulations. This article may be
amended from time 1o time in the regulations of this limited liability company by a unanimous vote
of the members of the limited liability company.

PRINCIPAL PLACE OF BUSINESS

The principal office of this limited liabjlity company- shall be located at: 1900 Corporate ~ ~ o

Bivd., Suite 400E, chn Raton, Florida 3343].
ARTICLE VL
MANAGEMENT
This limited lisbility compeany will be initially menaged by the persons stated below until the
first meeting of the mambers when successors are elected and qualify ascording 1o the Operating
Agreement entered into between the members. The Manager (or Mamigers) who shat] be elected

annually by the Members of the Compeany in the manner prescribed by and provided in the

regulatiors of the Company. Such Manager(s) shall also hold the offices and have the

respunsibilities accorded to them by the Members aud more particularly described in the Operating

Agreement satered into between by Members of such Manager(s).

-ﬁ@ 2000 43 a7
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 The name(s) and address(es) of thé Member(s)/Manager(s) is/are as follows: 4%3 ’%
: [ (#)
Name : Address ' % %
Lawrence A. Caplan 1900 Corporate Blvd., Suite 400K, Boca Raton, FL 33431
Shelly Bloom 5768 Waterford Blvd., Bocz Raton, FL 33496
ARTICLE VIII

. INFTLAL REGISTERED UFFICE AND REGISTERED AGENT
The address of the initia) registered oifice of the lumited liabllity company is as follows:
LAWRENCE A. CAPLAN, P.A.. 1900 Corporate Blvd., Suite 400E, Boca Raton, Florida

33431 and the name ol its initial registered agant is LAWRENCE A. CAPLAN.

| R
RESTRICTIONS ON MEMBERSHIP
Additional Members may be admitted upon the approval of e majority of the
Mermbers of the Wany, upon the wxitfen application of such new Momber, in the manner sct forth
in the Bylaws of this Compa:ny. Upan death, retirement, resignation, expulsion, bankmuptey, or
dissolution of mombers, or the occurrence of any other event that terminates the econtinued
membership of a mem ber in the limited liability company, the remaining members shall have the
right to continue the busintess upon unanimons consent of guch remaining members,
Transferability or assignment of 2 Member's interest must be in accord with the Qperating
Agreement. However, if all of the temaining Members of this Company do not approve of such

proposed transfor vt ussignment by unanimous writien consent, the transferee of the interest of such

A0/ Y329 F
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member shall have ro right to participate in the management of the business and affairs of thig, %":&
EA
company or to become a Member. The transferee shall be entitled to receive only the share of profits < '%f‘
o D
¥

or other compensation by way of income, and the retum of comtributions to which that Member
otherwise would be entitled.
ARTICL'E X
AMENDMENT OF REGULATIONS
The power to adapt, alter, amend, or repeal the Regulations of this Company shall be vested
in the Member(s) of the Company. The power to adopt, alter, amend or repeal the regulations: ofthe
limited lability company shall be vested in the Members unless vested in the Manager(s) of ;hc
company by any amendments of the Articles of Organization, R.cguls;tim;s. adopted by the Members |
o by the Manager(s) may be repaaled or altered, new Ragulatiqms may be adoptad by the Memb:::; -
. and the Meynbers may prescriba in any Regulution n;éde by tl;e:;ri that such Regulations may not bc
altered, attiended or repealed by the Manager(s). | | |
Informal action by members may be taken without a meeting if consent in writing setting
forth the action 50 taken is signed by all Members who would be entifled to vote on such action ata

meeting and is filed with the Manager(s} of the Company as part of its records.

ARTICLE X1
AMENDMENT OF ARTICLES OF ORGANIZATION
Any amendment to these Articles of Organization shall be on such form prescribed by the

Secretary of State of the State of Florida containing such terms and provisions consistent with

D DS IRy
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shall be also signed by the Member to b; added.
EXECUTION
' The undersigned, being the inftial managers of this limited liability company, hereby certify
that the foregoing constitites the proposed Atticles of Oigénizmioh of EXECUTIVE R.EALTY UF f

THE PALM BEACHES, LLC.

IN WITNESS WHEREOF, for the purposes of forthing this limited liahility companyunder

. the 1a_wsf6f the State of Florida, we, the undersigned, constituung the initial organizers, have
. executed thiese Aiticles of Organization this 25 day of May, 2007.

Sy
;M

PLAN, initial organizer

i BY AM FAMITTAR WITH AND ACCEPT THME DUTIES AND
RESPO ITIES ;4§ REGISTERED AGENT FOR SAID LIMITED LIABILITY COMPANY.

SFa SRBTITEZ DON
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