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TICLES OF ORGANIZATION )
AR OF . SECRETARY OF STATE
LAUREL YACHTS, LLC FALLAHASSEE, FLORIDA

The undersigned, under the provisions of Chapter 808 of the Florida Statutes (the “Act™),
for the purpose of forming a limitéed liabi]ity company under the laws of the State of Florida, do
set forth the following:

ARTICLE I- NAME
. Thename of the 1§;n;ted liébﬂity cémb anyis I:.aurel Yac'hte,‘ i.LC (éhereinaﬁ:ar referred to
a8 the “Company;’). S :
| ARTICLE IT - PURPOSES AND POWERS

The general nature of the bﬁsi.nehp to be ;f‘ai;spar':ted and which the limited lability

company is authorized to transact, in addition to those authorized by the laws of the State of
. ¥lorids, and the powers of the linited Habﬂityﬁcomp any, shall be as follows:

' 1. To enéage in any activity or business authorized under the Florida

Statutes.

2. To engage in the purchase, sale, ownership and management of yvacht(s)
and charter of yacht() to the general public and others.

8. In general, to carry on any and all incidental bu,lsi.neas; to have and to
exercise all powers conferred by the laws of the State of Florida, and to do any and all things set
forth herein to the same extent as a naturalperson might or could do.

4, To purchase or otherwise acquire, undertake, :carry on, improve, or
develop, all or any of the business, goad will, rights, assets, and liabilities of any perscn, firm,
association, or corporation carrying on any kind of busines of a similar nature to that which
thia Himited liability company is authorized to carry on, pursuant to the provisions of the

. Articles; and to hold, utilize, and in any manner dispose of the rights and property so acquired.
HO70001177143
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5. Ta enter into and make all necessary contracts for its business with

any person, entity, partnership, association, corporation, domestic or foreign, or of any
domestic or foreign state, government, or governmental authority, or of any political or
administrative subdivision, or demrtment thereof, and to perform and carry out, assign,
cancel, or rescind any of such contracts.

4. To exexcize all or any of the Limnited liahility company powers, and to carry
out all or any of the purposes enumerated herein otherwise granted or permitted by law, while
acting as agent, nomines, ox airtorney—iri-fact for any parsons or corporations, and perform any
service under contract or otherwise for any corpomﬁ;or;, joint gtock company, as.sod‘aj;f.on.

- partnership, firm, syndicate, indiv:idual,‘oz" otﬁér antity, iaizél in such é'a'paci.ty or gndei.' 'such
axr.:a#gem.'en‘t daveli:p, improve, stabilize, streﬁgtheﬁ, 6:- éxeer;d‘thé pmpe}w and commercial .

| interest thereof, a..nd to mid, asaisils. .oi' pa.rticipate in any lawful eﬁéerprise in coqngc_:}:ion
therewith or inci&ental to such agency, representation, or’ service, and to render eul:ngther
service or aggigtance insofar ag it lawfully may under the laws of the State of Florida, providing
for the formation, rights, privileges, and immunities of limited liability companies for profit.

7. To do everything necessary, proper, advisable, or convenient for the
accomplishment of any of the purposes, or the attainment of any of the objects, or the
furtherance of any of the powers set forth herein, either alone or in association with others
incidental or pertaining to, or going out of, or connected with its business or pawers, provided
the same shall not be inconaistent with the laws of the Staie of Florida.

8. The several clauses contained in this statement clpf the general nature of
the business to be transacted shall be construed as both purposes and powers of this limited
liability coropany, and the staternenta contained in each clause shall, excopt as otherwise
expressed, be in no way limited or restricted by reference to or inferenc;e from the terms of any

other clauge. They shall be regarded as independent purposes and powers.

2
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Nothing herein contained shall be deemed or construed as authorizing or

permitting, or purporting to authorize or permit the limited liability company to carry on any
business, exercige any power, ar do any act whicha limiteﬁ liahility con:-apany may not, under
the laws of the State of Floﬁda, lawflxﬂy carry on, exercise, or do.
ARTICLE IIT- CAPITAL CONTRIBUTIONS

Contributions to the capital of the Company shall be made by the members, in the
manner pregcribed by the written Operation Agreement made and entersd into by the members
and which may be amended from time to time in-accorddnce therewith.

: ARTICLE IV- PERIOD OF DURATION

tfﬂless earlier terminated under thae Ant or thedgéféﬁng Agzeément, the period of -

dﬁaﬁoh of thig limitad liability company shall be perpetual. '
ARTICLE V- PRINCIPAL PLACE OF BUSINESS & MAILING ADDRESS

The principal office and mailing address of this limited h'abﬂit‘y company shall ba at
8840 8. Sea Oaks Way, Vero Beach, Florida 32963, County of Indian River, State of Florida.
These addressea may be changed from time to time as provided in the().peratingAgreement.

ARTICLE Vi - MEMBERS

The Company shall have at least one member and may admit_ additional members on the ‘
prior unanimous written consent of the then-existing members, or as otherwise provided in the
Operating Agreement.

" ARTICLE VII- MANAGEMENT

The overall management and control of the business and affairs of the Company shall be
vested in its members, as provided in these Articles of Organization and section 608.407 of the
Act. Any and all action by the. Company shall re quire; the vote of mem':bers holding a majority

interest in the Company or as otherwise provided in the Operating Aigreement.

HO70001177143
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ARTICLE ViII - TRANSFER OF MEMBERSHIP INTIIBRESTS

A member's interest is assignable in whole or in part. The asjaignee of 2 member’s
! intarests shall become a member of the company, upon assignment, only if epproved by the
members as provided in the Operating Agreement and to the extent assigned, shall have the
rights and powers, and is subjact to the restrictions and liabijlities, of ti]e assigning member
under these Articles of Organization, the Operating Agreement, and Florida law.
ARTICLE ]X - MEMBERSHIP CERTIFICATES
The company may, but is not obligated to issue certificates of n:;embership interest.

ARTICLE X- REGISTERED AGENT

The address of the initial registered office of the hmzted liability company is Stewart &
Evans, P.A., County of Indian River, State of Florida, and the name of its initial regispe;ed
agénf at éi.mh address is 3365 Ocean Drive, Vero Beach, Florida 32953.

The undersigned, being one of the original me.mbers of the Company, hereby cextify that

the foi-égoing constitutes the Articks of Organization of Laurel Yachts, LLC.

Executed at Vero Beach, Indian River County, Florida, on (/ “.‘? 7’/9 7

2007.

STATE OF FLORIDA
COUNTY OF INDIAN RIVER

. The foregoing instrument was acknowledged before me thia 298 day of
&Xi\ 2007, by William E. Suddath, as the Managing Member of Eaurel Yachts, LLC, who
is peragnally kanwn to me or who has producel ns identification.

P, JODEE BUCK

oy MY COMMISSION # DD 601178
oty EXPIRES: Novamber 18, 2010
R onded They Nowsy Puble tindarmien
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ACCEPTANCE OF REGISTERED AGENT
DESIGNATED IN THE ARTICLES OF ORGANIZATION

William J. Stewart, an individual residing in this state having a business office identical
with the registered office of the company named below, and having been designated as the

Registered Agent in the ahove and foregoing Articles of Organization. .
William J. Stewart is familiar with and aceepts the obligations of the position of

' Registered Apgent under Section 608.415, Florida Statutes. ..

CEY

= ' William J. Stewart

. E:)Ebig 270 1007 ‘ " <, |
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