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The undersigned certify that we have associated owrselves together for the

purpose of becoming a limited liability company iinder the laws of the State of Florida,
pﬁoviding for the formation, rights, privileges, an{li immunities of limited liability
companies for profit. We further declare that the:following Articles shall serve as the

Charter and authority for the conduct of business jof the limited liability company.

© Article ] Name and Principgiﬂ Place of Business

Name and Principal Place of Business. The namé of the limited liability company shall
bé Clarke Realty Group, L.L.C., and its principaléofﬁce and mailing address shall be_
lo':cated at 5300 North Federal Highway, Fort Lauderdale, Florida 33308, and it shall
ha;ive the power and authority to establish branch offices at any other place or places as
tﬁe members may designate. ‘ |

i

Article Il Purposes }and Powers

Iﬁ addition to the powers authorized by the laws bf the State of Flonda for limited
liability companies, the general nature of the business or businesses to be transacted, and
w‘s}lich the limited liability coxﬁpany is authorized; to transact, shall be as follows:

a. To epgage in any activity or business aut]é_orized under the Florida Statutes which

relates to the acquisition, development, and sale of real estate.




.. In general, to carry on any and all incidental business; to have and exercise all the
powers conferred by the laws of the State :bf Florida, and to do any and all things
set forth in these Articles to the same extefnt as a natural person might or could do
insofar as it relates to the acquisition, maxiagement or sale of real pfoberty.

To purchase or otherwise acquire, undertaike, carry on, improve, or develop,
and/or sell all or any of the business, good will, rights, assets, and liabilities of
any person, firm, association, or corporati?on carrying on any kind of business of a
similar nature to that which this limited liability company is authorized to carry
on, puréqant to the provisions of these Arn;icles; and to hold, utilize, and in any
man.ne.r dispose of the rights and propf:rtyE so acquired.

To enter into and make all necessary cont%tacts for its business with any person,
entity, partnership, association, corporatiq§n, domestic or foreign, or of any
domestic or foreign state, govenmment, or !governmental authority, or of any
politicai or administrative subdivision, oridepaﬁmcnt, and to perform and carry
out, assign, cancel, or rescind any of such contracts, insofar_as it relates to the
acquisition, manégement or sale of real pfopeﬂy.

To exercise all or any of the limited liabil;ity company powers, and to carry out all
or any of the purpos.es, enumerated in these Articles and otherwise granted or
permitted by law, while acting as agent, nominee, or attorney-in-fact for any
persons or corporations, and perform any:service under coniract or otherwise for
any corporation, joint stock company, ass:ociation, partpership, firm, syndicate,
individual, or other entity, and in this cap:acity or under this arrangement develop,

improve, stabilize, strengthen, or extend the property and commercial interest of




the property and to aid, assist, or participati in any lawful enterprise in connection
with or incidental to the agency, representiation, or service, and to render any other
service or assistance it may lawfully do u'r!;der the laws of the State of Florida,
providing for the formation, rights, privilciges, and imrmunaities of limited liability
companies for profit. |
To do anything necessary, proper, advisaHile, or convenient for the

accomplishment of any of the purposes, o;r the attainment of any of the objects, or

the furtherance of any of the powers set fdrth in these Articles, either alone or in
association with others incidental or pe‘rtaining to, or going out of, or connected

with its business or powers, provided the $ame shall not be inconsistent with the
|

laws of the State of Florida.

The several clauses contained in this statement of the general nature of the business or

'btfisincsses to be transacted shall be construed as li}@th purposes and powers of this limited
. I

liaj,bi]ity company, and statements contained in ea}ch clause shall, except as otherwise

e)%pressed, be in no way limited or restricted by réference to or inference from the terms

oﬁ any other clause. They shall be regarded as in@ependent purposes and powers.

b

Nothing contained in these Articles shall be deemed or construed as authorizing

oxﬁj permitting or purporting to authorize or permiti the limited liability company to carry

i

|

1
1

orft any business, exercise any power, or do any a¢t which a limited liability corapany may
i ' :

nat, under Florida laws, lawfully carry on, exerciise, or do.
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'Managemcnt of this limited liability company is :1
i

:F%edric Stein 5300 N. Federal Highway, Fort Lay

iJ:éiffcrson Weaver 5300 N. Federal Highway, Fof

Article 11T Exercise

of Powers

A 1 limited liability company powers shall be exe

the business and affairs of this limited liability co
i :

direction of, the managers of this limited Liability

. ;! .

al] decisions shall be by majority vote based upon

‘mpanagers unless otherwise specified in the Comp

mianager-managed limited liability company. Thi

,1-1‘1%13 in the regulations of the limited Lability CODJ

{
n}’embers of the limited liability company.

rcised by or under the authority of, and
mpany shall be managed under the
company. Unless otherwise specified,

the percentage interests of the

any Operating Agreement. This is a
v Article may be amended from time to

\pany by a unanimous vote of the

Article IV Man#gement

aid addresses are as follows:

f
i

eserved to its managers, whose names

. ! |
%R!Emdall A.Rauch 5300 N. Federal Highway, Fort Lauderdale, Florida 33308

derdale, Florida 33308

.Ii/iichael Rauch 5300 N. Federal Highway, Fort Lauderdale, Florida 33308

t Lauderdale, Florida 33308

The members shall have the right to select a property management company to

rﬁ.anage any real estate acquired by this limited liability company. The managing




m mbers of this limited liability company shall be Randall A; Rauch, Fredric Stein,

: fichael Rauch and Jefferson Weaver.

Article V. Membership Restrictions

Members shall have the right to admit new memﬂlers by unanimous consent.

: | _
:Contributions required of new members shall be (ﬂetermined as of the time of admission
to the limited liability company.

A member’s interest in the limited liability company may not be sold or otherwise

:tfansferred w1thout the unaqimous written consent of all members. The remaining (non-

eilhng) members shall have a right of first refusa| to match the bona fide offer of any

th!ud party desixing to purchase the selling member’s interest. In the absence of a third
p?rty offer, the selling member and the remammg members may determine the value of

ﬂje selling member’s interest by appraisal—net o’f liabilities, said appraisal to be
p;rtormed by an MAI designated apprajser actwe-m Broward County, Florida. Any such
aqqmsmon of the selhng member’s interest by thfl: remaining members shall be on a pro-
rqlta basis based upon the respective percentage mterests of the remaining members in this
;lifn;1ted liability company.

: % | On the death, retirement, resignatién, exphlsion, bankruptcy, or dissolution of a
rr ember, or the occurrence of any other event thaIrt terminates the continued membership
c;j:‘ a merr.xber-in the limited liability éompany, thel remaining members shall have the right
jtécip continue the business on ﬁnanimous consent of the remaining members.




Article VI Capital Cbntributions

<N

=
Capﬂ:al contrlbutwns if any, shall be paid to the lumted liability cornpany by the four

mémbers in such shares as to create the foHowmg OWnBrShlp interests: Randall A. Rauch

‘25%, Fredric Stein 25%, Michael Rauch 25% anc! Jefferson Weaver 25%. Additional
cojntributions will be made as required for investrﬁen’c putposes, as determined by
'm%aﬁimous consent of the members. Members will make contributions in shares
bpﬁiopornonate to their ownership interests in the lﬂ:rmted liability company as specified in

c

thhs Article VI and the Company Operating Agreement
1
i ;

Article VII Profits and Losses

a. Profit Shaning. The members shall be entjtled pro-rata to the net profits arising

!
i
3
i

§ from the operation of the limited Jiability ;cornpany business that remains after the
payment of the expenses of conducting th't: business of the limited liability

P company including but not limited to any;fees, costs, or expenses relating to the
acquisition, refurbishment, repﬁir, managémcnt or sale of any real property as

| well as any closing costs. In addition, ;es!ervcs may be established when
necessary for such items including but nofm limited to roof replacement and air

conditioning replacement. Each memberishall be entitled to a distributive share

of the profits in proportion with his interefst in Article VI. The distributive share

of the profits shall be determined and paicfi to the members on the anniversary date
of the commencement of business of the fimited liability company.

b. Losses. All losses that occur in the opera{tion of the limited liability company

business shall be paid out of the capital of the limited liability company and the

i
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profits of the business or, if these sources :are insufficient to cover such losses, by

the members in proportion to each membegr’s interest as specified in Article V1.

Article VIII D\;ﬁxation

T]iis limited liability company shall exist until thr% later of January 1, 2025 or until
di%ssolved in a manner provided by m}, or as prmiided n the regulations adopted by the
ﬁljgmbers.

' Articie IX Initial Registered Ofﬁ;:e and Registered Agent
Tlfle address of the initial registered office of the llimited liability company 1s 5300 N.

Federal Highway, City of Fort Lauderdale, Countyy of Broward, State of Florida, and the
l !
name of the company’s initial registered agent atithat address is Jefferson Weaver.

The undersigned, being the original mem}:iers of the linuted liability company,
certify that this instrument constitutes the propose:d Articles of Organization of Clarke

Réalty Group, L.L.C.
E

Executed by the undersigned at 5300 N. Federal Highway, Fort Lauderdale,

i
Fl;Orida, on April 19, 2007.

i
: .

Micé ae) gagch '

J eﬁéfrwn Weaver
S

]
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| Statement Designating Registqéred Agent aﬂd Office
|
St?te of Florida i

Ceunty of Broward i
Pursuant to the provisions of Sections 608 415 and 608.407(1)(c) of the Florida

Lﬁmted Liability Company Act, the limited llab1lity company identified below submits

the following statemnent in demgnatmg its reglsterq:d office and registered agent in the

State of Florida: l

The name of the limited liability company 1s Clarke Realty Group, L.L.C.

The name of the registered agent for Clark}e Realty Group, L.L.C., is Jefferson

Weaver and the street address of the company’s prmc:pal office, where the agent is

lotlsated is 5300 N. Federal Highway, Fort Lauderdale Florida 33308.

i This statement 15 to acknowledge that, as mdlcated above, Clarke Realty Group,
L.:L.C., has appointed me, Jefferson Weaver, as 1ts registered agent to accept service of
pré.)cess for the company at the place designated aﬁove in this certificate. I accept this
api:ointment as registered agent and agree to act m this capacity. I further agree to
coffmply with the provisions of all statutes relating 10 the proper and complete

I

pe';_xformance of my duties, and I am familiar with and accept the obligations of my
i i .
popition as registered agent.

Dijted: Apxil 19, 2007

//4/
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1' The foregomg instrument was acknowlcdged before me this 19th day of April,
Z(fO7 by Jefferson Weaver, agent on behalf of Clarke Realty Group, L.L.C., a limited

lia{bility company. He is personally known to me ?or has produced a driver’s license as

. .
identification. m

Notary Public

&7 "% CHERYLM. WILLETTE §
MY COMMISSION & DP49%7
‘3,' of EXPIRES: July 26, 2009

1 N
My comimission expires: 7 /}Q/ ? ?

M HEN-NUI‘MY Fl. Notary Discount Amoe. Ca,
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