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ARTICLES OF CORRECTION
TO
ARTICLES OF ORGANIZATION

oF
ASPEN SKEES ROAD,LLC

1. The articles of organization of ASPEN SKEES ROAD, LLC (the “Company”) were filed
with the Florida Department of State on April 12, 2007, document number 1.07000035717.

2. Thearticles of organization were filed with incorrect information with regard 1o Article Four:
" Purpose and Article Five: Puwers a.nd Dunes of the Company

3. The amcle.s of organization are to be currected by mserung the follov\nng Article Four:
Purpose and Atticle Five: Powers and Duties.

_ARTICLE FOUR: PURPOSE.
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The Company’s busmess and pmpose shall cODsist solely of the m.qm 3:"mn,

ownership, operation and maintenance of the real property at 1426 - 1486 Skeﬁko
West Palm Beach, Florida 33411, locatcd in Palm Beach County, Florida (the,‘.’:ﬁropeﬁ’}"

and activitics incidental thereto. - Do M
=g = 1 W
ARTICLE FIVE: POWERS AND DUTIES. 33?; ;’ E

. Notwithstanding any other provisions of these Articles and so long as aﬁy obhga! tons
secured by a first priority mortgage, deed of trust or deed to securs debt incurred in
connection with any financing of the Property (2 "Security Instrument™) remain outstanding
and not discharged in full, without the consent of all membaers, the Company shall have no
authority on behalf of the Company to:

() Incur any debt, secured or unsecured, direct or contingent (including guaranteeiny; any
obligation), other than obligations secured by the Security Instrument, e»cept
unsecured trade and operational debt incurred with trade creditors in the ordinary
course of its business of owning and operating the Property in such amounts a3 are
normal and reasonable under the circumstances, provided that such debt i:. not
evidenced by a note and 1s paid when due and provided in any event the outstar.ding
principal batance of such debt shall not exceed at any one time three percent (3°%) of
the outstanding obligations secured by the Security Instrument;

(ii)  seek the diseolution or winding up, in whole or in part, of the Company,
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(iii) merge into or consolidate with any person or entity or dissolve, terminate or
liquidate, in whole or in part, transfer or otherwise dispose of all or substantially all

of its assets or change its legal structure;

(iv) file a voluntary petition. or otherwise initiate proceedings to have the Comp:ny
adjudicated bankrupt or insolvent, or consent to the instituion of bankruptey or
insolvency proceedings against the Company, or file a petition seeking or consenting
to reorganization or relief of the Company as debtor under any applicabls federal or
state law relating to bankruptcy, insolvency, or other relief for debtors with respect to
the Company; or seek or consent to the appointment of any bustee, receiver,
conservator, assignee, sequestrator, custodian, liquidator (or other similar official) of
the Comipany or of 21l or any substantial part of the properties and agsets of the
Company, or make- any general assignment for the benefit of creditors of the
Company, or admit in writing the inability of the Company to pay it: debis generully
as they become due or declare or effect a moratorium on the Company debt or 1:ke

any action in furtherance of any such action;-or

(v)  amend, modify or alter Artlc]cs Four, Five, Sxx, chen Eight or Nine of these
Articles. D I .

Notwithstanding the f'oregomg and 50 long as any obhganon secured by the Security
Inshument remains outstandmg and not discharped in fisll, the Comipany shall have no
authority to take any action in-itemns (i) through (iii) and (v) without the written consen: of

the holder of the Security Instrument.

4, These articles of correction have been prepared pursuant to Section 608.41 15 of the Florida
Limited Liability Company Act.

IN WITNESS WHEREOF, the undersigned has executed these articles of correction as of
the 9 day of May, 2007.
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