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!"l ARTICLES OF ORGANIZATION
FOR
CROWN AS. AGE .

A morﬁdn Limited Liability Company
(FS Seeﬁon 608.40 1)

‘The undersigned, hereby cemfy that we havc assoclated ou:salve.q fngc.ther f‘or tho purpose of o
'fmming a limited I:abﬂ:ty Company undcr thc Iaws of the: Smte of Florida pursusnt to Fla, Stat -
B 608 401 muﬂed ‘thc Florida Lumted Llablllty Company Act, pmvxdmg for the fonnauon, nghts
- .pnv:lcgcs, and immunitics of hmxted habxhcy compames for proﬁt. Wc do berzby adopt the o

[N BRI

following Articles asthe Chaﬂcx md. authonty for the condnct of business of such iirnited hahrmty -
aampany. ' o B
ARTICLE 1
- NAME
The name of the limited liability company shall be CROWN ASSET MANAGEMENT,
L.L.C., and its principal place of busincss shall be located at 950 Egret Circle, Delray Beach, FL

33444, but it shall have the power and authority to establish branch offices at such place or places as
may be designated by the members.
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ARTICLE 11
DURATION

The period of this Company's duration shatl be not more than 30 years, unless terminated by
 the unanimous written agteement of all members or by the death, retirement, resignation, expulsion,
bankrupicy or dissulution of 2 member or upon the occurrence of any other event which terminates
tha contintied membership of 4 member, unless the bl;sincsa of 'I:hﬁ Con;pn;my is voutinued by the
~ consem of all the remaining membetrs, or by amendment of these Arucles ofOrgammuorx providing
| L for the: cormnued existence of the Compmy subsequent to the foregoing events. - T
L "ARTICLEI]I SR L
PURPOSES AND POWERS L |

ERTE i ‘m .
ot '

compauy is authorized o wansact, in adt;lltmn to thosc authonmd by the laws of the State of Florida,
and the powers of the iimi.t;d liability company, shali be as Sollows:

1. To chgage in eny sctivity or business authorized under the Florida Btatutes

2. In general, to carry on any and all incidental business; to have and exercise all the
powers conferred by the laws of the State of Florida, and to do any and all things herein st fosth to
the same extent as & natural person might or could do.

3 To purchase or atherwise acquire, undertake, carry on, improve, or develop, all or any
of the business, good will, rights, assets, and liabilitics of any persom, firm, association, or

corpaalivn carrying on any kind of business of a similar nature to that which this limited liablmy
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Tho nature of the busmess or busu]esses to be transacted and which this limited liabitity R
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company is suthorized to carry on, pursuant to the provisions of the Articles; and to hold, utilize, and
in any manner dispose of the rights and property so acquired. |

4. To enter into and make rl! necessary contracts for its business with any person, entity,
partnership, assoctaton, corporation, domestic or foreign, or any domestic or foreign state,
government, or governmental authority, or of any pulitival or administrative subdivision, or
department thereof, and to perform and carry out, assign, cancel, or rwcmd any of such contricts, =

5. To exercise afl ar any of the h:mtad llalnhty company powers, and to carry et &l or
any of the purposes, stumerated hercin oth:rmse gra.nted or permlttcd by law, while acting as agcnt.

nomines, or attorney-in-fact for any persons or corpomt:ons, and perfo:m and service undeér contract

o1

or otherw;se for any corporation, joint stock- company. assoclatmn ‘partnership, flrm, synd:mc"' B

S TR P S
.......

stabi liza, stmngthan, or cxtend the property and commercial interast thereof, and to aid, asa:st, or
participate in any lawful enterprise in connection th:mmth or incidental to such mgency,
representation, or service, and to render any other service or assistance insofar as it lawfully may
under the laws of the State of Florida, providing for the formation, rights, privileges, and immunities
of limited liability companies for profit,

6. To do everything necessary, proper, advisa&!e, or convenient for the accomplishiment
of eny of the purpases, or the attainment of eny of the objeets, or the fintherance of any of the po@
herein sct forth, cither alone oy in assoclation with others incidental or pertaining to, or going our of,

or connected with its business or powers, provided the same shall not be inconsistent with the laws -

of the State of Florida, T o
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7. The several clauses in this statement of the gepers)l nature of the business or

buainesses to be transacted shall be construed as both purposes and powers of this limited labitity
cofapany, and statements contatned in each clause shall, except as otherwise expressed, be in no way

limited or restricted by reference from the terms of any other clause, They shall be regarded s

independent purposcs and powers.

Florida lawfuﬂy catry on, éxercise, or.do. ... ..

Nothing herein contsined shall be deemed or construed. as authorizing or permittiig, ur

pusporting to authorize or permit the limited liability companjr tobéhy on any busiuess. exercise sny

power, or dn any act which.a limited Hability company may.not, under the laws of the State of .

PN A DI bl
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-« ARTICLEAV, oo "o v
S _ - PROFITS AND LOSSES...,
The members shall be entitled o the net proﬂt.s ansmg from the operat:on of the limited

-t

lability company business that remain after the payment of the expenses of conducting the business
of the limited Liability company. Each member shall be entitled to a distributive share of tha profite

The distributive share of the profits shall be determined and paid to the members.
All losses that occur in the operation of the limited Hability company business shatt be paid

out of the capital of the limited lability company and the profits of the business, oz, if such sowrces
are insufficient to cover such losaes, by the members as agreed to in the Bylaws of this Hmited

liability company. Txcept s utherwise provided by Jaw, no delnt shall be contracted nor Hability

incurred by ot on behalf of this Company except by the Munager(s) or if managed by the Members

by any Member of this Company, unless otherwise provided herain. :
T
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ARTICLE Y
LIMITED LIABILITY COMPANY POWERS
All limited Liability company powe‘ts shail be exercised by or under the authority of, and the
Lusiness and affairs of this limited liability company shall be managed under the direction of, the

members of this limired tability company according to sompauy regulations. This article may be

_amended from time to time in the regulations of this limited Hability company by a unatimous vote

of the members of the limited liability company. - ‘
p o ARTICLE VT - o s e i
PRINCIPAL PLACE OF BUSm

The principal office of this limited liability compaty shall tie 16cateq'at: 950 Egret Cirele,

Delcay Brach, Florlda 33444. . RS AR S S
' © ARTICLE VI~ e
’ MANAGEMENT

This limited }iability company will be initially managed by the persons stated belowuntil the
firgt meeting of the members when successors are elected and qualify according to the Operating
Agreement entered inte between the members. The Mapager (or Managers) who shall be elected
avaually by the Members of the Compauy in the manner prescribed by and provided in the

tegulations of the Company. Such Manager(s) shall also hold the offices and have the

responsibilitics acoorded to them by the Members and more particularly desctibed in the Operating

i

Vi

Agreement entered into botween the Members of such Menager(s). 2
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The name(s) and address(cs) of the Member(s)/Manager(s) is/are as follows:
Name

Address
Michael B. Marino

950 Egret Circle, Delray Beach, FL 33444

ARTICLE vITX
INITIAL REGISTERED OFFICE AND REGISTERED AGENT .
The addres; of the initial registered office of the fimited liability company is as follows:

LAWRENCE A. CAPLAN, P.A., 1900 Corporate Bivd., Suite 400E, Boca Raton, Florida
33431 and the name of its initial registered agent Is LAWRENCE A. CAPLAN.

M~ e
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ARTICLE IX e Tr”;{:‘ = T
M . ~r - e
L o0 v A
RESTRICTIONS ONMEMBERSHIP . 220 = o
Additlonat Members may be admitted upon the apptoval of 2 majority of the =

b AR
Members of the Company, upon the written application of such new Member, in the manner ser forth
in tho Bylaws of this Company. Upon death, retirement, resignation, expulsioty, bankrupicy, or

dissolution of members, or the occurrence of any other event that terminates the continued

membership of 2 member in the lirnited liability company, the remaining members shall have the

night to continue the business upon unanimous aonsent of such remaining members.

Transferability or assignment of 2 Member's interest must be in accard with the Opcrating
Agreement. However, if all of the remaining Members of this Company do ot approve of such
proposed transfer or assignraent by unanimous written consemt, the transferee of the intersst of such

member shall have no tight to participate in the management of the business and affairs of this

o065/
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company or to become 8 Member., The transferee shall be entitled to receive only the share of profits

or other compensation by way of income, and the retum of contributions to which that Member
otherwise would be entitled.

ARTICLE X
AMENDMENT OF REGULATIONS

The power to adopt, alter. amend. or repeal the Regulations of this Company shali I:u.;. vested

if the Member(s) of the Company. The power to adopt, alter, amend or repeal the regulations of the

- limited liability company shall be v;nstad in the Members unless vested in the Manager(s) of the o

. tompany by any amendments of the Articles ofOrganization. ‘Regulations adopted by the Membery

or by the Manager(s) may be repealed or alteréd, new Regulations may be adopted by the Mernbars,

and the Members may prescyibe in any Regulatlon made by them tbat such Regulauons nmy ot be
altered, amended ot repealed by the Manager(a), B RN

Informal action by merrbers may ba taken without o meeting {f consent in writlng dstting
forth the action so taken {s signed by all Members who would be entitled to vate on such action ata

meeting and is filed with the Managex(s) of the Company as part of its records.

2

Py 2
5 = T
ARTICLE X1 =
Bl N
AMENDMENT OF ARTICLES OF ORGANIZATION 5 =  "Tj
) ) e v

Any amendment to thesc Articles of Organization shall be on such forra prescru’ai-d e

Sccretary of State of the State of Florida containing such erms and provisions consistent wnth

Florida Statute 608 as shall be prescribed by the Department of State, and shall be signed and sworn

7000056552/
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to by all Members of the Company. In the avent & new Member is added by such amendment, it
shall be also algned by the Member 10 be added.
EXECUTION
The undersignad, being the initial managers of this limited liability company, hereby certify
that the foregolng oonstitutes the proposed Artlcles of Orgenization of CROWN ASSET
. MANAGEMENT, LL.C. |

IN WITNESS WHEREOF, for the purposes of forming this limited li;biﬁty company under |

.o 1., the laws of the: State of Florida, we, the 'undersigned; constituting the initial organizers, I-:'aw.;

e executedthe Articles o Orgm{mOnthxs[Ldayofm2007."‘ S

LAWREN ACA%N itel orgamizer © - o ot
REBY, AM FAMILIAR WITH AND ACCEPT THE' ' DUTIES
ﬁ AS REGISTERED AGENT FOR SAID LIMITED LIABILITY comm
Regﬁd Agerk/ V'
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The State of Florida )
County of Paltn Beach

I bereby certify that on this day before me, an officer duly authurized in the above-mentioned
stave and county to take acknowledgments, personally appearcd LAWRENCE A, CAPLAN, known
to me to be the person describad in and whe executed the foregoing instrument and acknowledged
hefore me that 3 exccuted the same.

Witness my hand and official seal in the above-mentioned county
April, 2007, '

4

ity Public, State of Florida

this /& day of
My Comrnission expires on

- § My Comitigaian 00170
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