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ARTICLES OF AMENDMENT 2, T
TO THE L G&
ARTICLES OF ORGANIZATION i e
OF 2 oa
PRIME LAKELAND PLAZA, LLC ~ ‘?%?“C‘
% 92
The Articles of Organization of Prime Lakeland Plaza, LLC, a Florida limited liability "o 5,_:\’%\1 ..
company (the “Company™), (Document No.: LO7000038627), as filed with the Florida d“ g
Department of State on April 10, 2007, are hereby amended as follows: o P
The Articles of Orgamzatlon of the Company are amended by addmg anew Article VI, « - . D
mmematelyaﬁerArtmleV as follows: . L . S
ARTICLEVI SPECIAL PROVISIONS
The Company shall not: o '
LW cngagc in any business or activity nther than the acquisition, awnership, operation (. <yt i
’ _‘jmd mamtenance ‘of the ‘property’ located at ‘5255 ‘Flond.a Avenuc, I.akcla.ud, Flonda (tho,';:--‘:. A A LT
" “Property™), and actwmes incidental thereto i . ae e e
e .. +.()- acquite or own. . any matenal asset other then (1) the Property and (2) such . wrmet
'mmdenml fixtures and personal propetty as- may | be nocessm'y for the operation of the Property; 7 i v ARG

(ln) merge into or consolidaté: with” any pcrsnn ‘or emntity or dissolve, terminate or
liquidats in whole or in part, transfer or otherwise dispose of all or substantially all of its assets
or change its legal structure, without in each case Nationwide Insurance Company's (“Lander™)
consent;

(iv)  fhil to preserve its existence as an entity duly organized, validly existing and in
good standing under the laws of the jurisdiction of its organization or formation, or without the
prior written consent of Lender, amend, modify, tetminate or fail to comply with the provisions
of the Company's Governing Documents (as hereafter defined);

(v} own any subsidiary or make any investment in or acquire the oblipations or
securities of any other person or entity without the consent of Lender:

(vi) commingle its assets with the assets of any of its partner, members, shareholders,
affiliates, or of any other person or entity or transfer any assets to any such person or entity other
than distributions on account of equity interests in the Company permitted hereunder and .
properly accounted for;

(vii) ineur any debt, secured or unsecured, direct or cantingent (including guarantesing
any obligation), other than the loan from Lender (the “Loan'), except unsecured trade and
operational debt incurred with trade creditors in the ordinary course of its business of owning
and operating the Property in such amounts as are normal and ressongble under the
circumstances, provided that such debt is not evidenced by a note and is paid when due and
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time 1% of'the outstanding Loan; L2 ’ch‘;;
n
(viii) allow any person or entity to pay its debts and labilities (sxcept a Guarantor) & 23‘;
fail to pay its debts and liabilities solely from its own assets; \‘;’__, ‘C}P’"@

(ix)  fail to maintain its records, books of account and bank accounts separate and apart fj-
from those of the sharcholders, partners, members, principals and affilintes of the company, the
affiliates of a shareholder, partner or member of the Company, and any other person or entity or S
fajl to prepare and maintain its own financial statements in accordance with generally accepted c '
accounting principles .and susceptible to audit, or if such financial statements are consolidated . SRR
fail to cause such financial statements to contaie footnotes disclosing that the Property is acthally - * -~ = -
owned by the Company; ‘ ‘ A

(x) enter into any contvact or agreement with any sharcholder,” partner, member, = A
principal or affiliate of the Cotnpany, any guarantor of all or a portion of the Loan"(a ™ - ° ket
. "Guarantor”) or any shareholder, partner, member, principal or affiliate thereof, except ipon” " " " ..
v torms and conditions that are intrinsically fair aqjcl'ﬁiib!qpﬁqgigil}yiz$irqﬂa: to those that wotldbe TR e (3D
ok, el Dl ayailable on-af ‘arms-length basis with‘third parties other than any-sharcholder, partier, member,* > i
o principal- or "affiliste of the' Company “or: Guarantor, or any shareholder, partner, membez, i ¥
.-pﬁnf.'.ipgl oraf‘filiatethereo‘f;u - ' 2 _ o TR P LGOI D

EERERO S LN R L e L

Sl aite T ). Seek didsolutioh'or windingup, in whole'oF mpart v - . ¢ T e
T (xii) il to correct any known misundersiandings regarding the separate identity of the
o Company; S

(xiii) hold itself out to be responsible or pledge its assets or credit worthiness for the
debts of another person or entity or allow any person or entity to hold itself out to be responsible
or pledge its assets or credit worthiness for the debts of the Company {except for a Guarantor);

, (xiv) make any loans or advances to any third party, including any shareholder, partner,
: member, principal or affiliate of the Company, or any shareholder, partner, member, principal or
affiliate thereof’

(xv) fail to file its own tax returns or to use scparate comiracts, purchase orders,
stationary, invoices and checks;

(xvi) fail either to hold itself out to the public as a legal entity separate and distinct
from any other entity or person or to conduct its business solely in its own name in order not
(1) to mislead others as to the entity with which such other party is transacting business, or (2) to
suggest that the Company is responsible for the debts of any third parly (including any
sharcholder, partuer, member, principal or affiliate of the Company, or any shareholder, parter,
member, principal or affiliate thereof);

(xvii) fail to allocate fairly and reasonably among the Company and any third pay
(including, without limitation, any Guaranior) any overhead for common employees, shared
office space or other overhead and administrative expenses;

TPA:5201371
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{xviii) allow any person or emtity to pay the salares of its own employees or fail to
maintain a sufficient number of employees for its contemplated business operations;

; . o

fail to maintain adequate capital for the normal obligations reasonably foreseeable
in a business of its size and character and in light of its contemplated business operations; i
: (xx) share any common logo with or hold itself out as or be considered as a department . -
K or division of (1) any sharcholder, partner, principal, memher or affiliate of the Company, '
(2) any affiliate of a shareholder, parmer, principal, member or affiliate of the Company, or
. (3)any other person or entity or.allow any person or ennty to :dcnufy thc Company as a
, department or division of that person or. enttty; or

":v lel‘A A

1.,
et
.

‘(i) . conceal ‘assets from any creditor, .or enter into any transaction with the intent o .
hinder, delay or deﬁ'aud crcdltors of the Company or thc crednnrs of any other pcrson or eutny
OO g .

IN* WITNESS WHEREDF the mdersxg;ned has duly executad these Arncles uf
Amnndrncnt _to the A:ucles of
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