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ARTICLES OF ORGANIZATION
OF

MONOPOLI PROPERTIES, LLC

Pursuant to the Florida Limited Linbility Company Act the undersigned, acting as organizer
of a limited liability company, hereby adopts the [ullowing Articles of Organization for such

Comparry:

Article |
Name

The name-of the limited Hability cempany is MONOPOLE PROMERTIES, LLC.H
A v Ireps r
Article I} ~m &
Company Existence Sor
SE
The Company's existence shafl be perpetual and shall be effective upon the filing of 1hésp

Articles of Otpanization with the Florida Department of State, f"‘g_;-‘

D ¥
Acticle T oF »©
Units OF Equity Ownership ;c;";H o

Section A.  Authotized Units of Equity Ownership The Company shull huve the power

to issue onc or more classes of Membership Interests having various rights, preferences, privilepes
and restrictions thereot,

Sectipn 3.  Restrictions on Disposition of Units. No Member of'this Company shall sell,
transfer, convey, pledge, give, distribute or encumber any unit or units in the Company without first
giving notice in wriling to the Company of such intended disposition and without first sceuring the
written approval of Members of the Company awning 100% of the then-issued and outstanding
Membership Units of the Company. However, nothing contained herein shull prevent distribution
by operation of Jaw of such unit or units, provided that in guch case u transferee shall be bound by
the provisions contuined in this Section in the sarme munner as an original Mcember.
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Article IV

Registered Ayent And Office

Theaddress of the initia) Registered Office of the Company is 444 Brickell Avenue, Ste. 300,
Miami, Florida 33131, and the name of its initial Registered Agent at such addresy is Stewarl A.

Merkin, Esq..
Article V
rincipal Office

The mailing address and street address of the pnncnpal office ol the Company is 444 Brickell
Avenue, Ste. 300, Miami, Flotida 33131, ,

Article V1
Orpanizer
The aame and address of the organizer is: -
reoB
* Stewart A, Merkin, Lsq. =8 = “T
444 Brickell Avenue, Ste. 300 T o o
Miamt, Florida 33131 ' w = :
L sz o
Article VII e o T
Purpose And Power o I
S5 ©

‘The Company shal] be formed for any lawful purposes and shall have uﬂi‘r‘nile(gﬁowcr to
engage in and to do any lawful act concerming any and all lawful businesses lor which companies

may be organized under the Florida Limited Liability Company Act.

Article VHI

anapement

The Company is to a manager managed company. The name and address of the
manager is as follows:

Masco Manugement, Inc.
444 Brickell Avenue, Ste. 300
Miami, FL 33131

Article TX
Indymnification

The Company shal) indemnify any Member und/or Officer who is or was a parly, or who is
threatencd to be made a party. to any threaiened, pending or completed action, suit or proceeding,
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_whether civil, criminal. administrative or investigative, including ail appeals, by reason of the fact
that such Mcmber and/or Otficer is or was a Member, Oflicsr or employee of the Company, or is or
was serving af the request of the Company as a direclor, trustee, officer ar employee of another
limited lability company, corporation, partnership, joint venture, trust or other enterprise, iguinst
any and all CXpenscs (including reasonable attorneys' fees), judgments, decrees, fines, penaltics and
amounts paid in settlernent, which were actually and reasonably incurred by such Member and/or
Officer in connection with such action, suit or proceeding, The Company shall nol mdemnily any
Member and/or Qfficer in the event of (i) a breach of such Member and/or Olticer's duty of loyally
to the Company or its Members, (i) acts or omissions not in good faith or which involve intentional
misconduct or knowing vielation of the law, (iii) a transaction from which such Member and/or
Officer derived an improper personal benefit, or (iv) acts or omissions for which indemnification is
prohibited under the Florida Limited Liability Company Act, or (v) judgments. penalfies. fincs, and
settlerments arising from any proceeding by or in the right of the Company, or against expenses in
ahy such case where such Member and/or Officer shall be adjudyed liable 1o the Company. Any |
indemmification provided for in this Article (unless ordered by a court) shall be made by the -
Company only as authorized in the specific case upon a deterrination that indemnification of the ~
Mcmber and/or Officer is proper in the civeumstances becguse such Member and/or Officer had mct; Y
the applicable standard of conduct set forth in this Article, Such determination shgl) be made )y
by the Members by a majority vote of a quorum consisting of Members who were n’p’:. 'ﬁhm 530 *.uch
action, suit, or proceeding; or (ii) by specni legal counsel, \clcclul by the Membcrf-'. by voIT as sct .
forth in (1) above. ] e —q o dasbh <
2% o~
Theindemnification provided in this Article shall not bedecmed exclusive nﬁgy other vight§T ]
(o which a person indemnified may be entitied under any sgreement, vore ofi MembBirs, or
disinterested Officers or otherwise, both as to action in the official capacity of -zuchaﬁcmq aned as
o action in another capacity while holding such offics, and shall conlinue as to a peTson who has
¢ceascd to be an Officer or a Member and shall inure to the benefit of the heirs, Texerutbys 5, and
adminisirutors of such person.

Article X
Amendment OFf Articles of Organization

The Company reserves the right to amend, alter, chanye, or repeal any provisions contdined
in these Articles of Organization in the manner now or horoafter preseribed by statute and all rights
conferred upon Members herein are yrauted subject to this reservation.

Drated: February 23, 2007
SEwalt A. Mctkin, Esq.

Authorized Represenlutive of Member
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ACCEPTAN RED AGENT

HAVING BEEN NAMED AS REGISTERED AGENT AND 1O ACCEPL SERVICE OF
PROCESS YOR THE ABOVE STATED LIMITED LIABILITY COMPANY AT THE PLACE
DESIGNATED TN THIS CERTIFICATE, I HEREBY ACCEPT THE APPOINTMENT OF

COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER AND
COMPILRTE PERRFORMANCL OF MY DUTIES, AND I AM FAMILIAR WITH AND ACCEPT
THE OBLIGATIONS OF MY POSITION AS REGISTERED AGENT.

i N

SIGNATURE /"#D'Q-»s:-—-

e - o ‘Stewart A. Merkin, Lisq.

o DATE: - Febroary 23,2007 Do
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¢ILED BY:

STRWART A, MERKIN, ELQ.

444 BRICKELL RVE., $ve. 300
MIAMI, 7. 33131

FBN: 153444

TEL. (305) 3%/-%556
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