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AMENDED AND RESTATED ARTICLES OF ORGANIZATTION
FOR
THE HARRORACGE CLLUB —~ FORT LAUDERDALE, LLC

In compliance with the requirements of the iaws of the State ot Florida, the following are
the Amendcd and Restated Articles ol Orgenization for ‘he Harborage Club — l‘ort Lauderdale.
L1LC. These Amended and Restaled Articles off Organization shall replace, in their eniirely,
those Arlicles of Organization for “The Harborage Club — Ft, Lauderdale, LLC™ previously filed
on February 14, 2007, NDocument No. LO70000(7410.

1. Name, The namc of the compuny shall be The Harborage Club — Fort Lauderdale, 1.1.0

({the “Compuay™).

2. Principal OMice. The principal office of the Company is 33 lLockwood Drive,

C‘harlcston. South Carolina 29401. < . . '
3 . Magaging Mcmber. . The name a.nd addruw ol I.hL_ Managing Member is as follows

AMH — FORT LAUDERDALE, LLC, a South Carolina limited liability compuny -
33 Lockwond Drive, Charleston, SC‘ 29401

4. Nume. The purpose of the Company shall be Ilmlu.d L nwnemhm, developmcm.

operation and sale of units on the property -located at 1335 SE 16™ Street, in the City of Fort
FLauderdale, Broward County, Florida (the "Property"). The Compuany shall be prohibited from
indebtedness of any kind cxeepl in its capacity as owner ol the Property in connection with the
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meoertgape loan and olther indebtedness {the "Indebiedness™) incurred in favor of Madison Capital- - .

Company. LLC and i1s succeessors.and assigns ("Lender”) and trade payablcs incurred m ‘the
ordihary course of business. .

5. I.imitations. Tln., provisions of this section 5 shall automatically become void and of no . .-

further force or effect at such time as the Indebtedness is paid in (ull.

5.1 lor so long as lthe Indebtedness is outstanding. the Company shall not:

{a) amend the Articles of Orgunization or amend its operating agreumont
without the consent of Lender;

{b) cngage in any business activity other than as sct forth above; or

() dissolve, liquidate, consolidate, merge, or sell all or substantially all of the

Company’s asscts or dissolve, liguidate consolidate, merge, or sell all or
substantially all of its assets.

5.2 The Company shall:

(d) not commingle its asscts with those of any other enltity and hold its asscts
in its own name;
(£) conduct its own business in ils Oown name,
n maintain bank accounts, books, records, accounts and financial statcments
separate from any other entity;
() maintain its books, records, resolulions and agreements as official records
and scparate (rom any other entity;
(h) pay its own liabilities out of its own funds;
(i) maintain adcquate capital in light of conlemplated business upe,r,m ong;
s )
4] ohserve all corporate or other organizational formalitics: gg‘g :"
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I pay tho salaries of its own employees and mainiain o sufficient number of
employees in light of conteruplatcd buainess operations;

(m)  not guarantee or become oblipated for the debts of any other entity or hold
oul its eredit ag being available to satisfy the obligationg of others;

nUl acquire obligations or securities of affiliates or shareholders;

(n)

(o) not makc loans to any other person or entity;

™ ullocate fnirly and reasonably any overhead for shared office space;
{q) use separals stationory, invoices, and checks;

[§4] not pledge its assets ﬂ_:\r thg benefit of any .ul.hur entitly;

(%) hold iself out as a 'separﬁ.lc entity and correct
misunderstanding regarding iws separate identity; and

(3] not identify itself or any of its affiliates ag a division or part of the other,

6. WMEL.‘M- . The stroet sddreex ol the Registored Office of the ..
Company is 1666 Kennedy Causeway, Suite 302, North .Bay Village, Florida 33141. Thu name o

of the ‘Regntered Agcnt of the C‘ompmy is Solomon aml Furshman, LLP. B
i

Huvtng b«en n.umed £, acr.cpt servhr wf process _/in- the wbove-sitted limited .
labiliny comparny at lhc ‘place deslgnared in rthis certificate, 1 hereby accepr the .
1 firrther agree

’_appainrmenr as . registerad agent and agree to act in this capacity.
tr comply with the provisions of ull statutes relativa to the proper and complete

performance of my duties, and I am fumiliar with ard accept the obligutions of my
pasition as registered agent as provided for in Chaprer 608, Florida Statutes,

13ated this 5™ day of June. 3007. ’
SOLOMON & FURSHMAN, LLP

xS

By:
Ben S&tomon, Lsq., Partner

— .

7. Effective Date. The cffective date of these arlicles shall be Fcbruary 12, 2007.

Signatue of cach organicer

AMH —FORT LAUDERDALE, LLC,
a South lina limited lmb:hty company

p—
Date: Junc_{5 , 2007.

J'De H tlij‘lcr IVL\ 3 Member
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