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The undexrsigned hereby certify that we have aggociated

ourselives together for the purposes oflbecaming a Limited Liability
Company under the laws of the State of Florida, providing for the
formation, righte, privileges and immunities of Iimited liabilities
companies for profit. Wa further declare that the £ollowing
articles shall be the charter and auvthority of the conduct of
busginess of such limited liability company.
ARTICLE I
NAMEB
The name of the limited liability company shall be DPESTIN
INVESTMENT VENTURES, L.L.C., and its principal place of business
shall be at 401 Mountain Driwve, Destin, FIL 32541, but it sghall have
the power and authority to establigh branch offices at such place
or places as may be designated by the members,
ARTICLE XX
PURPOSES AND EQEE. RS
The gensaral nature of the buslness orxr businesses to be
trangacted and which the I1imited liakility company is authorized to
trangact, in addition to those authorized by the laws of the State
of Florida, and the powers of the limited liability company, shall

be as follows:



1. To engage in the business of buying and selling
kitchben and restaurant equipment and supplieg; and
2. Toe engage in any other acdtivity or businesgs

authorized under the Florida Statutes.

ARTICLE III

The members, memberghip intaregts and capital contributions

shall be, a5 follows:

Mepbexr Memberghip Intaerezts = Capital Contributicong

William J. Chandler B0 $800.00
David Jeffcoat 20 $200.00

Additional contributions may be made as required, as determined by
a fifty one percent {51%) vote of membership interests.
ARTICLE IV
PROFITS AND LOSSES

{a) Sharing of Profitg. The membersg shall be entitled
to the net profitg arising from the operation of the limited
liability company business that remain after the payment of the
expenges of conducting the business of the Iimited liablliby
company. Each member shall be entitled to the digtributed share of
the profits gpecified in accordance with the percentage of
membherahip interests that sach member owns related to the total

menbership interests cutstanding.



(b} Liosges. All losses that bccur in the operation ©of the
limited liability company busimess shall be paild out of the c&pital
of the limited 1iability company and the profits of the busingss,
or, if such sources are insufficient to cover such leosggas, by the
memhers in accordance with the percentage of membersghip interasts
that each menmber owna related to the total membership interests
cutstanding.

ARTICLE V
o LT

All limited liability company powers shall be exercised by or
under the authority of, the busineps and affalrs of this limiked
liability company shall be managed under the direction of the
members of this limited Iiability company. This article {and the
regulations of the limited liability company} may be amended from
time to time by a fifty-one percent (51%) wvote of the membership
interests of thae limlted liability company.

ARTICLE VI
DURATION

Thisz limited liability company shall exist until twenty (20}
years from the date of filing these artlcles with the Department of
Stata, or untll dissclved in a manner provided by law, or pn;:ovided

in the regulations asdopted by the members.



ARTICLE ViY’
PRI BUSINES
The principal office and mailing address of the thig limited

liability company shall be 401 Mountain Drive, Destin, Florida

32541,
ARTICLE VILII
MANAGEMENT
A, This limited liability company shall be managed by a

managing member, who shall be elaected by a Eifty-one percent (51%)
vote of the members:

B. The name and address o¢f the initial member, who shall
saerve as manager until the first annual meeting of members, or
until his successor is elected and gualifies, is as follows:

William J. Chandler, 401 Mountain Drive, Destin, FL 32541

ARTICLE IX
INITIAL RECGTISTERED QFFICE AND REGISTERED AGENT
The address of the initial registered office of the limited
liability company iz 225 Main Street, Suite 7-D, Destin, Florida
32541, County of Okaloosa, Btate of Florida, and the name of its

initial registered agent at such address is Pavid A. Qwen.



ARTICLE X
RESTRLICTIONS ON MEMEBERSHIP

Members shall have the right to admit new members by a fi-fty-
one percent (51%) vote of the existing membexrs. Contributions
required of new members shall be determinad as of the ti:ﬁe of
admisgsion to the limited 1i$bility companf.

A member’g interest in the limited liability company may not
be sold or otherwise tranzferred except as providad for in thse
Company’s Operating Agreement.

Upon the death, retirement, resignation expulgion, bankruptcy
or digpolution of a member, or the occurrence of any other event
that terminates the continued membership of a member in the limited
liability company, the remaining members shall have the right to
continuve the business upon a fifty-one percent (51%) vote of the
remaining members.

The undersigned being an original member of the limited
liability company, hereby certifies that the foregoing comstitute

the Articles of Organization of Destin Investment Ventures, L.L.C.

Executad by the undersigned on the 5&4 .. day of January.,
2007.

Will:t.am J. ndler




ACCEPTANCE BY REGISTERED AGENT

£

Having been named to accept servicea of process for the above-stated
limited Iiability company at thes place designated in thesge
Articles, I hereby agree to act in this capacity, and further agree
to comply with the provisions of all sgtatutes relative to the
proper and complete performance of my duties.

Dated this éif day of Jaauary, 2007.

et

David A. COwen



