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AMENDMENT TO I
ARTICLES OF ORGANIZATION :
OF
FIVE KIDS, LLC

3
The following Amendment fo the Arficles of Organization of Five Kids, lT'LC, a
Florida limited ¥ability company, was submitted and approved at a joint special mpeting
of the Members of said company held on January 2007, and thereat proposed
by the Mermbers and duly approved at said meeting:

AMENDMENT:. The Articles of Cirganfzaﬁen. of Five Kids, LLC are %ereby
smended in the following respect: |

1. Article V11 shall be deleted and replaced with the following:
ARTICLE VIt ~ PURPOSE

]
The business and purpose of Five Kids, LLG, a Florida limited fiability company
(the “"Company”) shall consist solely of the acquisition, operation and disposition] of the
real property described on Exhibit "A” attached hereto (the “Property”} and to enter info
a loan transaction {the "Loan™) with LaSalle Bank National Association (the “Lender”) in

hich the Company shall bommow certain monies in the approximate amaunt of
ggzm Midbinn L"":i i Dollars (370000 - 00) from the Lender. The Company
shall: ’ ’

{a) not own, hold or acquire, directly or indirectly, any ownership interest (}egal oF
equitable) in any real or persgnal property other than (j) the Property, and (i} incidental
personal properly necessaty for the ownership or operation of the Propenty;

{b) not engage in any business other than the ownership, operation and
disposition of the Property; .
|

(c) net incur any indebtedness, secured or unsecured, direct or Indirect, absolute
or contingent (including guaranteeing any obligation), other than (i) the Loan, land (i)
unsecured trade payables (and not evidenced by a promissory note) related to the
ownership and operation of the Properly ang ingurred in the ordinary course of
business and which shall not exceed: {) 80 days in duration from the date such trade
payables are first incuned by the Company, and (i) in the aggregate, 2.0% of the
original principal balance of the Loan; ,

(d) maintain its assels, accounts, books, records, financial statements,
stationery, invoices, and checks separate from and not commingled with any of those of
any other person of entity; :

i
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i
{e) conduct its own business in iis own nams, pay its own liabilities out of its own
funds (including paying salaries of ifs own employees), allocate fairly and reasdnably
any overhead for shared employess and office space, and maintain an arm=s length
relaticnship with its affiliates;

() hold itself out as 8 separate entity, correct any known mssundmtandmg
regarding iis separate identity, and observe all organizational formalities;

(@) not guarantee or become obligated for the debts of any other entity or gerson
or hold out its credits as being available to satisfy the obligations of others, including not
acquiring obligations or securities of its pariners, members or shareholders;

{h} not pledge its assets for the benefit of any other entrty Of Person of mai{e any
loans or advances to any person or entity:

{i) not enter into any contract or agreement with any Principal, as deﬁnedi in the
mortgage securing the Loan, or any party which Is directly or indirectly mn&oﬂmg‘
controlled by or under common control with Company or Principal (an “Affiliate”), éxcept
upon terms and conditions that are intrinsically fair and substantially similar toi those
that would be available on an arms-ength baszs with tht!‘d parfies other than any
Principal or Affiliate; .

)] maintain adequate capital for the nommal obligations reasonably foreseeabls
in a business of its size and character and maintain a sufficient number of employees in
light of its contemplated business operations; _ :

{k) not dissclve or wind up, in whole or in part, and no member of the Ca}'npany
shali seek the dissolution or winding up, in whole or in part, of the Company, and the
Gompany will not merge with or be consolidatad into any other entity;

{} maintain its assels in such a manner that it will not be costly or dnﬁ“ cult to
segregate, ascertain of identify its individual assets from those of any cnnstﬂuant party
of the Company, Affiliate, Principal or any other person; and

(m} obtain and maintain in full force and effect, and abide by and satisfy the
material terms and conditions of, all material permits, lcenses, registrations and other
authorizations with or granted by any govemnmental authorities that may be rgqurred
from time to time with respect o the performance of its obligations under the mérigage
securing the Loan.

Until such time as the Loan has been repaid in fuil, the Company shail not émend,
modify or terminate any of these provisions of the Company's Certificate of
OGrganization or Operating Agreement without the prior written consent of the Lender.
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2. Al other provigions of the Articles of Organization not specifically ame;snded
hereby shall remain in full force and effect. .

)
| HEREBY CERTIFY that the Minutes of t?f joint special meseting df the
Members of Five Kids, LLC, held on January 2nd | 2007, reflact that the &bove
Amendment to the Ardicles of Omganization was approved by the Membsars in
accordance with the Regulalions of the Company. ‘

WITNESSES: Five Kids, LLC, a Florida limited liability |

company by: ;
‘Fve Kids Manager LLC, a Florida hmitedi
fiability company

H
i
i
{
|
i

STATE OF FLORIDA } ;
8s: :
COUNTY OF BROWARD ) !

{ HEREBY CERTIFY that on the 3 _~* _ day of January, 2007, pe nally
appeared before me, the undersigned auﬂ;onty, Hugh Anderson, as the Ma agmg
Member of Five Kids Manager, L1C, a Florida limited fability company, Managing
Member of Five Kids, LLC, and as a Member of Five Kids, LLC, to me well known and
known to me to be the person who signed the above Amendment fo the Artitles of
Organization and who acknowledged to me that he axecuted the foregoing on behalf of
the company for the ptirpose of obtaining an Amendment {o the Articles of Orgarﬁzatxon

as hereinabove set forth and who produ valid Florida Driver License as
identification and who did not take an i th

Notary Public

l
My Commission Expires: '§
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EXHIBIT A
LEGAL DESCRIFTION OF PROPERTY
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PARCEL 1

I
_Leggl Description {Iterstate Warehouse Phase /) :
B | l '
Lots 17 and 18 ek Z WEST BROBARD CENTER, accordihig to the phot |

iharsol rececded i Plof Baok 24 Page 18 of the publc records of Sreword
Cowrely Florkd, . .

PARUEL "B" . ' o

lols 15 ond I8 Back 2 nﬁ;rmamacﬂvlm wﬂﬁnﬂ}éw

ovecl, recorded in Fiot Book 24, Poge 18, of the public recdrdy of Srewordg
Eovniy Floride, wih o portion of Southeat{ one—guorter (S5 1A) of Section 5
?'omuwbpﬁ&wﬂ;km:gn‘?fhsﬂ{;mgfmtafmdaﬁﬁumr o said Lols 15 -
and 16, ood hyfng West of Morthiwest Z5th Avene ond {dng Soulth of Caslerdly
extension of the Nocth finc of soiki Lot 16 mdﬂuﬂgh’m’ffxaffm

extansion of South lne of soid Lot 1A

LA AT AL 1 AL b L r e e b AL L e e AL "

PARCEE C”

A Poree! of load in the Southegst one—quorter (SE 2'/4} of Section 5 Townalp
58 Joulh, Range 42 fa.s-t, Browerd Covnly Florita descrided oy follows:

PRV

Cornmencig of the Sputhwes! comner of the Southeast onawguarier
(SE 1/4) of said Soctivn & thence Eosterdy ofong the South lbe. of the soid
Section 5 o distonce of 939G feel; Mhence Nofthedy ond porolie!. to the West
line of the sold Southeosi one—quorier (SE 1/4) of Section 5 making an ongle
of SP20307 b the Nicliywas! quedront, a distance of 45000 focd, fo the :
Poinrt-of Begimming thenge cornuing Northerly dlong the loat menlioned R )
o distonce of IS1.00 famt fo g poirf of inlerssciion witth the Sogterdly -
axitension of the North iof fing of Lof (4 Block 2 AEST BROWARF CENTER
grrvending fe Yis Not thereol recoedied i Flat Book 24, Page 18, of the public
recarys of Broward Qmm‘x Flovlda; thence Mestedy moking o Doiudoed ongis
of 8R393Y" ofong svid Eastedy cxlantion the Norih fot fne of sod Lol 14 @
distance of 13000 feet Ip Yie Northeost corner of soil Lol M lience
Southwly moking oa dciuded ongla of M:?ﬂ.m dmg e Lozt doowedory See
of Lots 14 13 ond F4 of Block 2 solt BEST BROWARD: LLNTER, o dittouae af
1500 feut fo the Sovtheist comer of Lot 12, Block I soft WEST BROWARSD
. LENTERS henoe Edsferiy olong 6 E£ostedy extension of the Soulh e B sort
Lot 13, muking an intluded ongle of MYIYNY, o dstonce of 1IAT feel fo e °
Point of Begiming

SMWWH&WW%» the iy of Forl Lowderdoly, Braward
w,;nmmmsm mwefccfw!m:;ammww
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PAREEL II

Logal Descripton Parcel 2 _, I

. A Portion of Parcefr "A7, ALEX AN MASON SUBDIVISION

cecordary  to Mhe plat ﬂsz recorded . in Plat Book 83
22, of the public records of Sroword County I-?'cm'db, more &Jﬂy
described as follows:

Beginning of the Northwest comer of soid Parcel A therce
gue Easi, on the North #ye of soid Porcel "A" o distance of
SB6.00 feel; thence due South, o distance of S26.50 feet: '
thence due Weslt on the South line of soid Porcel "A" o ;
distonce of 17653 feel: thence due North, o disfonce of .

1JA.00 feel; thence due West o distonce of 20047 feel) thence . o

e North, o distonce of JAO80 feclt thence dus Wast o ‘

. fistonce of 20577 feet- t!:mc:e Narth OOZF49" East on the

West line of said Porced "A", o disltonce of 2600 feet to lhe
Point of Beginning.

Soid lond situote, fying ond being in fhc Cily of Fort £6&tobrdaiq .
Broward County, Floride, ond containing 177,865 squore feef or
4.0832 acres, more or less.
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PARCEL 1IT ) ;

Legal 'BSS.CHEJEIEJTI __ (et Stacage)

" Apotion of Paes! A~wmmmmampmmmmnmmmmmmmmkm
Hecoeds of Browarnd couly, Foridy, mere Rolly described 75 follows: .

Cormmencr at Northwest compr of sald Forcel A Bhence Soath O0°21 45 West along the e Best lve of said Porvet ﬂi: 2 of 600 -
Aot &r Br PEVT OF SHANMNG - 0sce ctalanne Saolh O 21 497 Wit 3@&#%1&&:“#%%%%»93
creve 0 e (e, wikh 2 rackers OF 1908 86 ol & comtral angle of Q1 ST22% an are distnee of 18T wmm Wk &
e of 1043 el Sherive dise Fast 2 dfstanoe-of 2105 fazl Mence obe Mord ammmmmm gt 2 ibimince of.

" 209 17 fect ko e POINT OF BECINSIVG

Saidd Kandls it mwmmma@wmmm mm mmmyﬁmmuww 15931 aores;
WY OF 55, .

A Do of Farcel A7 - ALECAND NASOW SLBIYVISAN. 35 secorded it Piet Sook 83, S
Fape 22 of Boe Pririfc Records of Browart! Cowy, Flovidy, more parcoiay described a5 . T .
m [ w . - . >

"
———— 4

Eoramenig af $ie Nodimast comer of Sz Parcel W% Sxence Soudt 00 2149 Wesl, siong?
Be Wiast lime of said Farcer "A" 2 dfstance of Z54 21 feet 1o 2 point ox 2 corvis Hhiance Saetherty
g & cunve i 0 SN Whase Lngent be's Soulh OF 292657 £ast, with 3 ok of 1909 86 :
Koot and 3 conbedl aKle of 1 51157 a0 are distanie Of 67,87 fost 10 2 point of Gangency; bance :
Soutt) 00 2149 Wipst, adongy & line 7.00 foiod S of v gaalaf wih e s Sioe o Sl _
Facel A 2 ixgince of 4084 foot fa the Point of Bagicnisg; Shevce confiuing Soutl - -7
I 214 Wt 2iony said paaisl fine a distance of 2R 00 (vl therke dhaes Bast 2 diilance of !

- 4300 foet: Hwace Nocth 08 21748 East, 3 sistance of 2800 %eel: Bience dhe West 2 tisance of -
S50 Koot tr Dig Poiot of Begioning, .

mmmm- ' "

Ab that pot of Parced 4" - mmmmmmmmm oo
recortiadd i Piof Book 83, Fage 22 of the PUblic Recosdts of Browand Counts, Florids, o ;
- Mrtictilariy describest 25 Jotlows; ", o

Reginnivg af the Nostwest comer of said Pascel R Pens Lrst siong e Bty B of sl
Pacet A% 2 dstance of 209 00dent. {enece Souh, & distaee of 26,00 feel” Mhence West, &
Satanee of POL17 foet: Prence North 00 2145 East Hlpag Ko Wast e of st Parced A7 2

distance of 76.00 fect io e Point of Bogining. .
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