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AMENDED AND RESTATED
ARTICLES OF ORGANIZATION OF
HC FLORIDA/SUN KEY, LLC

ARTICLE .

The name of the limited liability company is HC FLORIDA/SUN KEY, LLC
(the “Company™).

ARTICLE 1.
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The Company is organized and existing under the Florida Limited Li8b ity
Company Act. The Company's original Articles of Organization wera filed with thi >

Depariment of State of the State of Florida on December 19, 2006.- The Compapy=_

c-Hirso0

hereby completely amends and restatas the Articles of Organization of the Company as,, .
st forth below, and these Amanded and Restated Articles of Qrganization of thed ™' =T : 1)
Company are duly executed and filed in accordance with Section 608.411 of thq;%ﬁridq; =

Limited Liability Company Act. <
Y
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ARTICLE It
The Campany is arganized pursuant to the provisions of the Florida
_ ' Limited Liability Company Act for the exclusive purposas of acquiring real property (as
e definad in sections 501(c)(25}(A) and 501(c){(25)(F) of the Internal Revenue Code of
T 7. 1988, as amended (the “Code)) and holding title to, and collecting income from, such
% property and remitting the entire amount of income from such property (less expenses)
. 7 toits sole member (the “Member”), the State Board of Administration of the State of
o Florida, a body corporate and a governmental agency of the State of Flerida (the “State
‘ Board®), acting as nominee for the Florida Retirement System Trust Fund, a qualified
retirement plan, which is an organization described in saction 501(¢}(25)C) of tha
Code. Itis intended that the Company at all timas after filing of these Amended and
Restated Articles will be classified as a earporation for federal income tax purposes and
will qualify as an erganization exempt from federal income taxation under sections

501(a) and 501(c)(25) of the Coda.

ARTICLE IV.

The Member shall have the right to terminate its interast in the Company
gither (a) by selling or exchanging its interest to any organization described in section
501(¢c)(25)(C) of the Code, provided that such sala does not result in the Company's
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having more than 35 members, as provided In these Articles of Organization; or ) by
having its membership interest redeemad by the Campany upon 90 days’ written notice,

ARTICLE V.
The Membar of the Company shall have the right to dismiss the
Company's investment advisor(s), following reasonable notice, upon an affirmative yele
of a majority of the membership interests in the Company. = i -?:
I~ o .
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ARTICLE VI. 58 F oome
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The period of duration for the Company shall be perpetual. M i
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ARTICLE Vi,
The mailing and street address of the principal office of the Company

1801 Hormitage Boulevard, Sulte 600, Tallahassea, Florida 32308,

ARTICLE Vil
The registerad agent tor service of process at the ragisterad office of the

Company is CT Corporation Systems. The registered olfice of the Company is 1200 .
South Pine Island Road, Plamation, Florida 33324, A written acceptance of
appointment as & reglsterad agent is attached as “Exhibit A" 1o these Amendad and -
Rastated Articlas of Crganization. - | . - ) . :

. . ARTICLE IX.

The Mamber shall have the right to admit additional members, provided
that the total number of the Company's members ehall not exceed 35 and that each
such member is a qualified organization within the meaning of saction 501{c){25)(C) of
the Code. Any such additional members shall be admitted in such manner, subject 1o

such qualifications, and upon such terms and conditions and with such rights and
privilages as may be provided from time to tme in the Regulations of the Company and

a3 ara not inconsistent with any provislon of thase Articles of Organization.

A0 1585508,
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Swm e ma mrawa.

ARTICLE X.

The Company shall ba managed by a manager, which shall be the Stale
Board. The addrass of the State Board ls 1801 Harmitage Boulavard, Suite 800,

Tallahasses, Florida 32308.
ARTICLE X!.
The Company shall not be dissolved by the ooccurrence of an avent

specified in Fla. Stat. Ann, §608.441(1)(¢) or by the bankruptey of a membar, (n
addition, the remaining members of the Company, if any, shall hava the right ta continua

the business of the Company on the resignation, expuiision, or dissoiution of a member
or tha occurrence of any other evant that terminaies the continued membership of a
mambay in the Company. =, Q
| ARTICLE Xit. £g =
2D F
The Company shall have only one class of mambership intarest. 2L
m— ™
T
ARTICLE X1, w2
E;co o
™ N

Thage Articles of Organization may be amended only by action of the="
. Member or Members holding & majority of the membership interests in the Co
provided, hawever, in no avent shall any amendmant b, made which will prevent the
Company from qualifying as an exempt organization under Code sections 501¢a) and
S01{c){25). . _ c ) C i
IN WITNESS WHEREOF, the undsrsigned, the sole member of the Company,
executos these Amended and Restated of Ariicles of Organization this.2¢4f day of
| SOLE MEMBER/MANAGER:
STATE BOARD OF ADMINISTRATION OF
THE STATE OF FLORIDA, a body corporate

_and governmental agancy of the State of
Florida, as nominee for the Florida

gpjﬁf investment Officer, Real Estate
=r.

AD 15855032
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EXHIBIT “A”

GERTIFICATE OF DESIGNATION AND ACCEPTANCE OF
REGISTERED AGENT AND REGISTERED OFFICE
1.

The name of tha limited liabiiity company le HC Fioride/Sun Key, LLC.
The name and address of the registared agent and registered office is;

CT Corporation Systems

1200 South Pine island Road
Plantation, Florida 33324

The undersigned, having been named tha Registerad Agent of MC Florida/Sun
Key, LLG, hersby accepts such designation and is famillar with, and =ccepis the

obligations of such pasition, as providad in the Florida Limited Liability Company Act.

Jeoffrey D. Bufferfield

Assistant Secretary
Re_éﬁq Agent ;’

Dated; > 2 2008
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