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ES OF O 1IZATION OF

ARTICLES OF ORGANIZATION OF
1951 SQUTH RIVER DRIVE HOLDINGS. LLC

The undersigned certify that we have associated ourselves together for the purpese of
becoming & Hmited lability compeny under the laws of the State of Florida, Flor{da Statute 608 -
Florida Limited Liability Company Act, providing for the formation, rights, privileges, and
immunities of Hmited liability compenies for profit. We further declare that the following Articles
shall serve ag the Charter and authority for the conduct of businass of the Hmited liability company.

1
N PRINCIPAL PLACE OF BUS

The neme of the limited lability cornpany shell be 1951 SCUTH RIVER DRIVE
HOLDINGS, LLC, and its principal office and mailing address shall be located at 1431 NW 13th
Temrace, Miami, FL 33125, County of Miami-Dade, State of Florida, but it shall have the power
and suthority to establish branch offices af any other place or places as the membery may designate.

ARTICLE [T
PURPOSES AND POWERS

In addition to the powers authorized by the laws of the State of Florida for limited hq,pihty o
companies, the specific nature of the business or businesses to be wansacted, and which the Ifrrfned hdd
liability company is authorized to transact, shall be as follows: - i:g

1. To engage in the sole cornpany purpose {the “Company Purpose™) 1o be the cwner of atl=—
membership interests of 1951 NW South River Drive, LLC, a Florida Limited Liability Company, o
and perform all other acts required by any lending instituntion related to the real estate d&velcpmcnt—*

project known 23 River Oaks, & Condominium, located at the (the *Property™) defined as ﬁi]mv; o
& ;:g =
(¥ m)

4

1951 NW South River Drive, Miami, Florida

2. In general, to carry on any and &}l incidental businiess related to the Company Purpose; to
have and exercise all the powars confarred by the laws of the State of Florida, and to do any and all
things set forth in these Articles to the same extent ag a natural person might or could do with
relation to the Comparny Purpose.

3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or any of
the business, good will, rights, agsets, and Hebilities of any persom, firm, associstion, or company
carrying on the Company Purpose, pursuant to the provisions of these Articles; and to hold, utilize,
end in any manner dispose of the rights and Property so ecquired.

4, To enter into and make all necessary contracts for in relation to the Company Purpose
with any person, entity, partnership, association, company, domestic or foreign, or of any domestic
or foreign atate, government, or governmental authority, or of any political or administmative

1
Prepared by: Andrew Cueves, Esq,, Floride Ber No.: 952589, Law Offices of Cuevas & Oriz, P.A., 536
Biltmore Way, Corzl Gebles, FL 33134; Phone {305) 261-5300; Fax (305) 448-7308
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subdivision, or department, and to perfortn and camry out, assign, cancel, or reseind any of such
contracts.

5. To do everything necessary, proper, advisable, or convenient for the accomplishment of
any of the Company Purpose, ot the attainment of any of the ohjects, or the furtherance of any of the
powers set forth in these Asticles, sither alone of in association mﬁ1 others incidental or pertaining
to, Or going out of, or connected with its business or powers, provided the same shall not be
inconsistent with the laws of the State of Florida.

The several clauses contained in this statement of the specific nature of the business or
businesses to be wransacted shall be construed s both purposes and powers of thig limited lability
company, and statements contsined in each clause shall, except as otherwise expressed, be in no
way limited or restricted by referenice to or inference from the tezms of any other clause. They shall
be regarded as independent purposes and powers.

Nothing contained in these Asticles shall be deemed or construed as authorizing or
pettnitting, or puzporting to authorize or permit the limited Hability company to carry on any
business, exercise any power, or do any act which a limited Hability company may g, under_)

Florida isws, lawfully carry on, exercise, or do. = ‘% m _
2
SERC S v
EIH e == @
EXERCISE OF POWERS o =
r—“,.:) <

All limited lability company powers shall be exercised by or under the authority of‘&zdtht_g
business and affairs of this limited liability company shsll be managed under the direction of, the
members of this limited Hability company. This Article may be amended from time to time in the
Operating Agreement of the limited Hability company by 2 unanimous vote of the members of the
iimited liability conpany,

ARTICIEIV

Management of this Hinited Hability company is reserved to Macala, LLC, through its
members Luis Cardenas and Fernando Marin, with solely one signature required for managerial
decisions.

ARTICLEY
MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new members by unanimous consent. Contributions
required of new members shall be determined as of the time of admission to the limited liability
company.

2
Prepared by Andrew Cyevas, Esq,, Florida Ber No.: 992369, Law Offices of Cusvas & Ortiz, PA,, 536
Biltmore Wey, Coral Gebles, FL 33134; Phone (305) 461-9500; Fax (305) 448.7300
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A members interest in the limited liability company may not be sold or otherwise
transferred except with unanimous written consent of all members.

On the death, retirement, resignation, expulsion, bankruptey, or dissolution of a member, or
the occurrencs of any other event that terminates the continued membership of a member in the
limited ligbility company, the remaining members shall have the right fo contimue the business on
unenimous consent of the remaining members.

ARTICLE VI
AL CONTRIBUTIO MEMBERS ST

Capital conaibutions, and the respective membership interests reflected as percenrtages, in
the amount of $1,000.00 cash shall be paid to the limited liability company by the two members in
the following amounts: Macale, LLC, $750,00 {75%); and Gramma International Developments,
Limited (25%), Additional contributions will be mede as required for investment purposes, as
"determinad by unanimous consent of the members,

ARTICLE VIL
EROFITS AND LOSSES

(=) Profit Sharing. The members shall be entitled to the net profits antsing from ti-.u: opcramL
of the limited Hsbility company business that remain affer the payment of the expensds of ™
conducting the business of the limited Uability company. Each member shall be entitled to an eqtmlv
distributive share of the profits, The distributive share of the profits shall be determined and jpaid to®
the members each year on the amniversary date of the commencement of business of the limited:
Hability company, the month and day of the commencement date being the date of the filing pfithesd;
Articles.

j' i
30 90

i

Qi

{b) Losses. All losses that eccur in the operation of the limited liability company business
shal} be paid out of the capitul of the limited liability company and the profits of the business, ot, if
these sources are insutficient to cover such losses, by the mermbers in equal shares,

TICLE
DURATION

This limited Hability company shall exist perpetually unti] dissolved in a manner provided
by law, or ag provided in the Operating Agreement adopted by the members.

3
Prepered by: Andrew Cuevas, Esq., Florida Bar No.: 992569, Law Oifices of Cusvas & Ortiz, P.A, 536
Biltmors Way, Coral Gables, FL 33134; Phone {305) 461-9500; Pax {305) 448-7300
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ARTICLE IX
REGIS OFFICE AND REGISTERED AGENT

Ths office and mailing address of the initial registered office of the limited liability
company is Cuevas & Ortiz, P.A,, 536 Biltmore Way, Coral Gables, FL 33134, County of Miami-
Dade, and the name of the company's initial registered agent et that address is Andrew Cuevas, Esq.

The undersigned, being the origingl members of the limited Hability company, certify that
this instrument constitates the proposed Articles of Crganization of 1951 SOUTH RIVER DRIVE
HOLDINGS LLC.

Executed by the undersigned at 536 Biltmore Way, Coral Gables, FL 33134, December 13,3
2006, .

~{jzl"‘§
32
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; / Andrew Cuevas, safiorized representative ) ) !

e
T

S

The forggoing instrument was acknowledged before me this June 13, 2002 by Andrew

Cuevas, Esq, on behalf of 1951 SOUTH RIVER DRIVE HOLDINGS, LLC, a limited Hability
company. He is WM we or has produced
identification. "”

(TN

. - Nﬁﬁ&i‘?ﬁiﬂp{:?gﬁ OF FLORIDA
] r Velas
[Notary’s signature] Commission #Dl}lf-gg?;p
. Expires: FEB. 29 008
onded They Artay s Sonding Ea,, ine
My commission expires;_ A~ &€ — 2

gh 8 Wi 11 930
(

ag

Prapered by:

4
Andrew Cuevas, Esqy,, Florida Bar No.: 592569, Law Offices of Cueves & Ontiz, P.A., 536
Bilrmore Way, Coral Gables, FL 33134 Phone (305) 46 1-9500; Faxt (305) 448-7300
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atement Designati intered Agent And o,

State of Florida 1

County of Miami-Dade ]

Pursuant to the provisions of Sections 608.415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited Liability company identified below submits the following
statement in designating its registersd office and registered agent in the State of Flonda: .
o oD
The name of the limited lability company is 1951 SOUTH RIVER DRIVE HOLDINGS S,
LLC. nie €3

f

—— ¥
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The name of the registered agent for 1951 SOUTH RIVER DRIVE HOLDINGS, LL.C. is_,

Andrew Cusvas, Esq., and the street address where the agent is located is Cuevas & Ortiz, P.A, 5362
Bilmmore Way, Coral Gables, FL 33134, S

T
g oy oy -

Ll o ¥ e
This statement is to acknowledge that, as indicated above, 1951 SOUTH RIVER DRIVE®
HOLDINGS, L.L.C,, has appointed me, Andrew Cueves, Esq., as its registered agent to accept
service of process for the company at the place designated above in this certificete, I accept this
appoititinent as registered agent and agree to act in this capacity, I further agree {0 comply with the
provisions of all statutes relating o the proper and complete performance of my dutles, and ] am
familiar with and accept the obligations of my position as registered agent.

, Dated: December 13, 2006

Andrew Cusvas;BSq. - Registered Agent

The foregoing instrument was acknowledged before me this 132 day of December, 2006 by
Andrew Cuevas, Esq., agent on behalf of 1951 SOUTH RIVER DRIVE HOLDINGS, LLC, &

limited Liability«company. He is personally known to me or has produced {type of
identificetion] es identification.

&/’I;/ i}’M My commission expires;__ AL — A F-gu |
Signanure of Notary KOTASY BURLIC.STATE OF FLORIDA

Peter Velasco
Commiksion #DD400749
Expires; FEB, I8, 2009
5

ended Thru Atlenc Banding Us., Ine.
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Prepared by: Andrew Cuosvas, Esq., Florida Bar No.o 992569, Law Offices of Cusvas & Oniz, P.A, 336
Biltmors Way, Cora! Gables, FL. 33134: Phone (303} 461-9500; Fax (305) 443-7300



