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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
QF

CHC Venetian Isles [1 LLC
{Pré¢sont Nams)
(A Florida Limited Liability Company)

FIRST: The Articles of Organization were filed on Decgmber 6, 2006 and assigned document vamber
LO6000116728:
SECOND: This amendment is submirted 0 amend the following

Article V is hereby amended and restated as follows:

ARTICLE V

- NON—PROFIT SOLE MEMBER
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The sole purpose of the Compan}' is lo own an interwst in Trust Lake Park Two, Ltd. which own??"i
. oporates a 112 unit multifamity ‘apartient complex located in Palm Beach County, Florida (the “Property™), déeis
. affordable housing for rent to low- and modsrats-income families and in furtherance of the charirable

purpdSecof
" Community Housing Corpm-aﬂon of Amefiea, Inc., & ‘Delaware nonpmﬂt corporation snd sole mcmber olﬁﬂ-lé; ,
. .Campany (the “Sole Member™). “The Company shall engage only in acdvitdes permitted to be enguged

In .
“community housing deva!opmcm orgammt:on" and which are consistent with the status of its Sole Membs
- nonproﬁt corporation whose -income ' is*exempl: ffom federal moom.e 1y under Section S01(c)(3) of the i

Revenue Code of 1986, a5 aménded (o the carrespondmg pmv:sauns “of any future United States internal revenur
"law) (the “Code™). The Company shall not engage in any activity which is unrelated to the foragoing.
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Under no circumstances shall the Company distribute any of its net revenys or eaml.ngs (i) to my personar
arganization other than-its Sole'Member; or (i) for a purpass for which its Sole’Member may not expend funds.
The Company shall not pay compensation to any person or otganization jn excets of fair and reasonable sums for
. sala:y or servicas re¢sived, nor shall any of the Company’s revenues be paid or applied in any manmer which would

" constitue privats murement finder Seétion’ $01(e)(3) of the Tntemal Revenue Cade. Upon dissolution, all assets of
" the Company, net of thcn-exlstmg liabilities, shall be ransferved o the &ole Member of the company.

Dated; March 2 , 2007,
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