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612 904 7314 P.83-18

ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

HC ina Bay, LI.C
(Prexent Nam#)
(A Plorida Limhea Llabliiyy Conmpany)

FIRST: " The Articles of Organization were filed on Decomber 6, 2006 and astigned document number
Le&QO0L16724:

SECOND: This amendment [ submsined to amend the following:
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Artcle V is bereby amended and rostaced as follows: e r—
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ARTICLE Y g‘:“.. g O
NON-FROFIT SOLE MEMBER 23 =
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- . The sole puspose of the Company Is to own an interest in Marina Clinton Associates, Ltd. which owns aad
operatas & 152 unit mulifumily aparmment complex locared in the City of Lantana, Palm Beach County, Florida (the
“properry™), decent affordable housing for rent to low- and morderats-income families and in furtherance of the
. charitable purpose of Community Housing Carporation of America, 1nc., a Delaware monprofit corporation and sole
, - member of the Company (the “Sol¢’ Member”). ‘The Company shall engage only in acrivities permitted to be
. engaped in by & “cormmurity housing development organization™ and which are consistent with-the sams of its Scle
Member as a nonprofit corporation whose income ia exempt from federal income tax under Sectian 501(c){3) of the
Iniernal Revenue Code of 1986, as amended (or the corresponding provisions of any futurs United States internal
_revenue law) (the "Coda"), The Company shall nat engage in any sctivity which is unrelated to the foregoing.

Under no circumstances shall the Company distribute any of its net revenye or earnings (i) to any person or
orgenization other than its Sole Member, or (ii) for 2 purpese for-which is Sole Member may not expend funds.
. Tha Company shail aot pay compensarion to any person or organization in excess of fair and reasonable sums for
salery or services recelved, nor shall any of the Company's revenues be paid or applied in any manner which would
constitute privats inurement findet Section 501{c}(3) of the [ntemz) Revenue Code. Upon dissolution, all assets of
the Cormpany, net of then-sxisting liubilities, shall be transferred o the Sols Member of the company.

Dared: March i , 2007.
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