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ARTICLES 0OF ORGANIZATION

oF
PROFESSIONAL MORTGAGE TRAINING, LLC

The underslgned as organizer for the purpose of becoming a
limited liability company undex the laws of the State of Florida,
providing for the information, rights, privileges and amenities of
limited liability companies for profit. It 1s further declared that

. the [uvllowlng Arlicvles shall Le Llie charter and authority for the
- conduct of business of such limited liability company. :

ARTICTE I
NAME
Secti -1 The name ¢f the limited liabzlztxﬁcomp&ny shall
be PROFESSIONAL MORTGAGE TRAINING, LLC —0 2
xn = '?ﬂ
X =
ARTICLE IT Prl 2 o
= —
I'""l m
Sectign 2.1. This limited llabmllty company i513rqéﬁized“‘?
the purpcse of conducting any and all lawful businesssfor which'

limited liability companies may be organized under Cﬁgptegrsoa,.
Flugide Statute and this limited liability company shall have all the
powers of & 1im1ted liability company undar Chapter 608, Florlda

Statutea.
ARTICLE IIT
PROFITS AND LOSSES
Gegtion 3.1

A. sha;ing_gﬁ_zzngigﬁ. Mamhere shall be entitled to tha net
profits arising from the operation of the limited liability company
business that remain after the payment of expenses of the limited
liability company. Each member shall be entitled to a distributive
share of the profits as follows:

FOUNDATION MORTGAGE CORPORATION ~100%

Prepared by:

Stuaxt A. Lipson, Esg.
Fla, Bar No. 885770
16900 N.E. 19® Avenue

N. Miami Beach, FL 33162
{305) 947-3000
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The Qlstributive share of tha profits shall be derermined ane
paid to the members on the payment dates as determined by the
members.

B. ngges All losses that occur in the operation of the
limited liability company business shall be paid out of the capital
of the limited liabillity company and the profits of the ‘Business.

ARTICLE IV
LIMITED LIABIXITY COMPANY POWERS
Seetion 4.1, All liﬁited lisbility powers shall be exercised -

by or under the authority, and the business and affairs of this
limited liability company shall be manzaged under the direction of the
managing members of this limited liabillty company, pursuant ©o an
operating agreement. This article may be amended from time to time
and the regulation of limited limbility company by unanimous vote of
the members of the limited liability company.

Se -2, The power to adopt, altez, amend or repeal the
regulations of the limited liability company shall be vested in the
members of the limited 11ab111ty company, pursuant To,an cperating
agreamant ri:g%. = :

' J:("J F

Soction 4.3, This limited liability company reaerv§§ th€T}
right to amend oz repeal any provisions contained irAtHes® Artiches
of Organization, or any amendment hereto, and any right ddhrer¥Fad

upon the members is subject to this reservation. M
. :r_«;_""l b m
ARTICIE V g_:gj-;? = &2
DURATION S =
> -

§gggggn_itl* This limited liabillty company shall exist for
the maximum duration permitted by Chapter 608, Florida Statute, or

until dissclved in a manpexr provided by law or as previded in the
regqulations adopted Ly Lhe members.

ARTICLE VI
ERINCIP ING ADDRESS OF C

Section 6,1, The prlncapal office and mailing address of the
limited liability company shall be located at 1860 Michigan Avenue,
Juite 700, Miami Beacl,, State of Florida 33139,

ARTICLE VIX
MANAGEMENT

Abd0o2Foy g3
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Sectian.f,1.

Management ot this limited liability company is
reserved to its one ¢r more managing members or managers reilected in
ity operating agreemcnt, whese namco and addreooco are a,g;followo:

€5 2
=} i
| : B 2 =
ALEXANDER WENDELL, MANAGER % L
1680 Michigan Avenue #700 e o
Miami Beach, FL 33139 T2y O
. v =
ALICIA BRIEGER, MANAGER 2%, |
1680 Michigan Avenue #700 ©
Miami Beach, FL 33139

4 +
™ L3
>
ARTICLE VIII )
INITIAL REGISTERED OFFICE AMD RECTISTERED AGENT
Section B3,

The address of the initial registered office of
che limited lLiakbility company is 16900 N.E. 19" Avenua, N. Miami Reach,
FL 33162, and the name'of the initial registered agent at such address
18 Stuart A. Lipson, Esquize.

ARTICLE IX

RECTRTCTION ON MEMBERSHIR
Sectiop 9.1.

Members shall have the right to admit new membersa
by unanimous consent. Contributions required of new mambers shall be

determined as of the time of admission to the limited liability

company. A member's interest in the limited liability company may not
be sold or ctherwise transferred except with the written consent of the
membears. .

Seqhion 8.2. Upon death,

the zretirement,
expulsion, bankruptcy or dissclution of a member, or the cccurrence of

resignation,
any other event that terminates the contingent membership of a member
in the limited liability company, the remaining members shall have the
remaining mombers.

right to continue the business upon the unanimous consent ¢f such

ARTICLE X

INDEMNIFICATION
The limited liability company shall indemnify any member, or any
former member, to the full extent permitted by law.

The undersigned, being the'organizer of the limited liability

company, hereby certify that the foregoing constitutes the Articles of
Qrganization of PROFESSIONAL MORTGAGE TRAINING, LLC

/%é‘aw.z_ yoi B3
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Executed by the undersigued on this b day of N¢dyember, 2006.

Stuart A. Lipso Esguire
Authorized Rep./®f a Membper

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this l day
of November, 2006, by Stuart A. Lipson, Esquire, who is persocnally
as

known to me or who produced
identification, and whe {(did) (did not) take an ¢ath.

LS )
. pr——y NOtaIyl Publicr tat :-):a)f = ﬂ
MY COMRUBSION #1ID419562 ' L - N
EYPIRES: LY 17, 2009 Name of Acknowledgemgg r: e
| Boodpt Urough 1he et ey anss : ) g N
v . [
Title or Rank ;1;.:3' > r’g“ﬁ
=~ _ ==y
Serial Number (if ahy) = had
oM =
> -
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CERTIFICATE DESIGNATING PLACE OF BUSINESS UR DUMICILE
FOR THE SERVICE OF PROCESS WITHIN THIS STATE,

~NAMING AGENT UPON WHOM PROCESS MAY RE SERVED

In pursuance of Section 4B8.091.and Section 608.415, Florida
Statutes, the following is submitted in compliance with saiq Sections:

PROFESSIONAL MORTGACE TRAINING, LLC, dcolring teo ozgasnize undex
the laws of the State of Florida with its principal office as indicated
in the Certificate of Orqanization, at the City of Miami Beach, County
of Miami-Dade, State of Florida, has named Stwart A. Lipson, Esqg.,
located at 16900 NE 19* avenue, N. Miami Beach, FL 33162, Miami-Dade

County, State of Florida, as 1t5 agent to ageept serwvice ot process
within this State.

ACKNOWLEDGMENT :

Having baeen named to.accept gservice of pxocess for the above-named
linited liability company, at the place designated in thimCertificate,
"I hereby accept to act in thls capacity, and agree to E:D'l-'ﬁblyfwj.th“the
provisiens of sald Sections relative to keeping DpEE;S&i@SOff:LC’J

T
Y _
Mo M
A . |
Stuart A. Lig¥on, Esgn — '
i rad fatl
Registe gent sS4 fj

p o
Date: November 21, 2006
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