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PIRST AMENDMENT TO THE ARTICLES OF ORGANIZATION OF %
OLD PALM ONE, LLC 2

£
"The, undersigned, bring all of the managing meambers authorized 10 execute and SIS &
gmendment to the Anichs of Organtmtion of OLD PALM ONE, LLC, which md;@;%f
Organization wevs filed on Novermber 6, 2006, hereby smends the Articles of Organization &,

follaws:

i. ARTICLE Vii}, “Munagement”, is hereby deleted and replaced with the Hlowing
ARTICLE VIl — Magsgemeat;

’ihccm ¥s 10 ha munaged by 2 Mavager or Managers. Onsot more Managers of the Company

shall be named pursuamt to the Operming Agreement of the Company. The Managers of the.
Company, who shall sérve as such until their susecssors ave efeeted and shall quelify, ste:

0558
Manaper Clark C. French
£22 Beschiond Bovievard
Vero Beach, FL 32963
Mugager Vietor Lombard]
Water’s Edge Development Company, TLC
623 Beachisnd Boulevard

Vera Brach, FIL 32963
2 The foliowing constitutes all of the members of tho Company;
Clark C. Frendh, ag 10 1/3 of the outstanding membership imevest

62¢ Beachliand Boulavard
Vem Beacly, Fi. 12063

Water’s Edge Davelopment Corpaay, LLC, 58 to 273 of the mrstending membership
inmerest

622 Beschiand Boulevard

Vero Beach, FL 32953

the undersigaed being all the mambers and ofyerwise
3¢k signed this First Ameniment to the Artieles of Organization
set a5 of'the date set forth below.

CLAR] TN

Dhﬁgiam and Member of Ofd Palm Ope, LLC holding 1/3 of the omatanding menstberstip interent




o

ATER’S EDGE DEVELOPMENT COMPANY, LLC, Membey of Old Palm One, 1LLC hoiding
2/3 of the outxtanding merbership interest

By VICTOR LOMBARDE, as Mmnaging Member of Water’s Edge Development Comrpany, LLC

VICTOR LOMBARD!
Manager of Old Peim Ops, e
Datad: :




