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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
oF
JAFFE OF 5T. IOUILS, LLC

By unanimous vote of the Members of JAFFE OF ST.

LoUIS, LLC, a Florida limited liability company, originally
incorporated effective Septembar 28, 2006 under document number
LO&000095219, smid Company deoes hereby, pursuant to the Florida
Statutes, amend the exlstlng Articles of Organlzatlon. in the .

-following

U .

respects;.

T

. . ARTICLE VI

azagsv !
AVH L0

PURPOSE

h’

The Company’ s business and purpose shall ‘consist dﬁlelxnofj

the following:

(1)

{(ii)

In

r‘r .
I -

management. of the real property commonly knoq§§95-¢61

South Third Street, St. Louls, Missouri, a®» legBlly
described in Exhikit “A” attached hereto {the
“Property”) and any incidental persconal -property
located therein, pursuant to and in accordance with
these Artlcles of Organization and the Company' s

Operating Agreement; and

to engage in such other lawful activities. permitted to
corperations by the General Corporation Laws of the
State of Florida as are incidental, necessary or

appropriate to the foregoing.

ARTICLE IX .

GOVERNING PROVISIONS

the eavent of any conflicts between the terms and

conditions of these BArticles of Organization and the Company’ s

Operating Agreement or

similar organizational documents, the

terms and conditions of the Operxating Agreement shall govern,
but only to the extent of any such conflicts.

¥

: wn? X f}a
* the acquls;tlon, ownershlp, ocperation, malnteﬁhncaxﬁn
ﬁmj
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ARTICLE X

SUBORDINATION OF INDEMNIFICATION PREVISIONS

Deleted in its entirety.
ARTICLE IX

SPECIAL PROVISIONS

3>m<:::
The Company shall enter into and receive certain FEan
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{the “Financing”) from Column Financial, Ine. (togetheréaithzntsm??
successors and a351gns, the “Lender”), whlch Financing halL_bemmm
secured by a first mortgage' lien on 'certain: real and: other{ ™
proparty located at the Property. ~"With respect to the §1nang;ngﬁf?

and the Property the Company: - : i
S 52 w

. e
(a2} does net own -and wlllvnptkgwn any encumbeﬁ§¢;ag$et-
~other than (i) the Property, and- {11} incidental *persodnal .

. property nacessary for the operation of the ' Property; AT

- w

(b) is not’ engaged and will not angage in any business..
other . than the .ownership, management and operation of -:ithe ;.

L R

LgProperty.., L \ S et

(éi .w1ll not ‘enter into any contract or agreement with any'

general partner, principal, member or affiliate of the Company
or any affiliate of any such general partner, principal, or
member of the Company, except upon terms and conditions that are
intrinsically fair and substantially similar to those that would
be available on an arms-length basis with third parties other
than an affiliate;

{(d) has not incurred and will not incur any debt, secured
or unsecured, direct or contingent {including guaranteelng any
obligation), other than (i) the secured indebtedness, and (ii)
trade payables or accrued expenses incurred in the ordinary
course of business of operating the Property; no debt whatsoaver
may be secured (seniox, subordipnate or parli passu)} by the
Property;

(e) has not made and will not make any loans ox advances
to any third party (including any general partner, principal,
member or affiliate of the Company, or any guarantor);

(f} is and will be solvent and pay its debts from its .

assets as the same shall become dua;

2 s — ——
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(g) has done or caused to ba done and will do all things
necessary teo preserve its existence and corporate, Ilimited
liability company and partnership formalities (as applicable),
and will not, ner will any partner, limited or general, or
member or shareholder thereof, amend, modify or otherwise change
its partnership certificate, partnership agreement, certificate
or articles of the Company or organization, or by-laws or
operating agreement or regulations, in a manner which adversely
affects *the Company' s, or any such partner’'s, member’'s or
shareholders’s existence as a single-purpose, single-agset

“bankruptcy remote” entity: . ' ;

¢ : . : T
ook . [ ¢ P L
o .

(h) ' will - conduct and- ‘operate its ‘business as presently
conducted and operated;l - '

- (i) will malntaln _books and records and bank accounts,
‘separate from 'those' of 1ts. affllzates, 1nclud1ng its general

'”ﬂf‘partners, prlnC1pals and, members, o . YRy ey

e i g R : o f""r-rg -~

e (J) will be, and- at all t;mes w1ll hold itself oéﬁ"tdﬂkhetga,
Npubllc as,'a legal entlty aeparate and dlstlnct from’ “hy dfhenmwn

:"entlty (lncludlng any general partner, principal, ﬁ%mbeﬁnygg
“affiliate); . 5“53.hh;;?;?-
) 111 £ile its own ¢ t 00 @ pe
wi file its own tax returns; o & i
' SN

(1) will  maintain adequate capital for tif2 normal
obligations reasonably foreseeable in = business of its size and
character and in light of its contemplated business operations;

{m} will not, nor will any shareholder, partner, member or
affiliate, =eek the dissolution or winding up, in whole or in
part, of the Company:

(n} will not enter inteo any transaction of merger orx
consolidation, or acquire by purchase or otherwise all or
substantially all ¢f the business or assets of, or any stock or
beneficial ownership of, any entity;

(¢) will not commingla the funds and other assets of the
Company with those of any general partner, principal, member or
affiliate, or any other person;

{p) has and will maiptain its assets in such & manner that
it is not costly or difficult to segregate, ascertain or
iden%;fy its individual assets from those of any affiliate or

3 _ (((HO7000132449 3N



hereafter’ in effect, which ‘may’ be or become-applicable,

E'Fresﬁect‘ thereto by .

| {{(HO700013244% I}

any other person;
(¢} has, and any genaral partner or operating member of
the Company has, at all times since its formation, okserved all

legal and customary formalities regarding its formation and will
centinue to observe all legal and customary formalities; .

(r) . does not and will not hold itself out to
responsible for the debts or obligations of any other person; and

be

upon the commencement of a veluntary or inveoluntary
the Company

()
bankruptey proceeding. by or -against the Company,

shall not seek a supplemental stay or ‘otherwise pursuant to 11

-U,8.,C, 105 or any other. provision. of ‘the Bankruptecy Act, or.any':.

other debtor relief law. (whether statutory, common law, case. .

law, or otherwise} of any jurisdiction whatsoever, now, or . e s
teo StEYr I

mnterdlct, condltlon, reduce” or 1nh1bit the ability of Lender to P
enforce: any ‘rights.of ‘Lender! .againgt . any guaranter or indemniton R

of the sacured obligations or any ‘other party liable- with
virtue.. of'. any-:-indemnity, . guarantx.ror T

[T
. “
s U

otherwms
1-'}-‘ ey .‘._ . .-,l: . :-. , v : ‘: ~' . b
Thisu‘Amendment was voted "on and approved Dby unanimous. .
consent of the members of the Company.

IN WITNESS WHEREQOE, the undersigned have hereunto set their

hande and seals this ﬂJi‘day of May, 2007,

Being all of the Members gf the

Company: rrgﬁ? 3
= £
b:g —
fal — ]
By: < oF
Tn
o)
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