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ARTICLES OF ORGANIZATION OF 2% &
LAUREL HILL, LLC R o
‘__n";‘i 4
ARTICLE | - NAME 55 @
22 o
o
1.1 The name of this entity is LAUREL HILL, LLC. =

1.2 The street address of the principal office of the LAUREL HILL, LLC is 21
North Magnolia Avenue, Second Floor, Ocala, Florida 34475, and the mailing
address is the same.
ARTICLE Il - DURATION
2.1  This Limited Uability Company shall have perpetual existence, uniess
earler termincated as provided In Section 608.441(1). ﬂQﬂQg_SfQM_@_&.
ARTICLE Il - PURPOSE
3.1  This Limited Liability Company is organized under Chapter 608, Elorida
Statutes, for the purpose of transacting any and all lawful business,
ARTICLE IV - MANAGEMENT
4,1 This Limited Uability Company Is to be manoged by a manager or

managers, and the name and street address of the persons who Is 10 serve as the

initicll manager is:

M ER'S N : STREET ADDRESS!
Chester J. Trow 21 North Magnolia Avenue, Second Floor

Ocalg, Florida 34475

42 The name and street addresses of the Member of this Limited Licbility

Cémpony are:
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M ' E : STREET ADDRESSES:

Chester J. Trow 21 North Magnolia Avenue, Second Floor

Ocalaq, Florida 34475

43 Thetotalamountof cash contributed by the Membersis $10,000.00, no
other property and a description of such property is a contract with JAMES W,
HASELDEN and GAIL S. HASELDEN for the purchase of Marion County, Florida Tax
Parcel Nos. 29509-000-21, 29509-000-49, 29509-000-50 and 28627-002-02. Total
amount of cash and property contributed and anticipated fo be contributed by
the Members is $3,300,000.00. No other money or property must be contributed by
any Member, There shall be a maximum of 10,000 Membership Units in this limited
liability company.

4.4 The QOperating Agreement may establish one or more classes or groups
of one or more Members having the relative rights, powers and duties, (ncluding
voting rights, as set forth in the Operating Agreement. The rights, powers or duties
of a class or group of Members may be senior to those of one or more existing class
or groups of Members. Inifiaily the Members shall all be of the same class.

Except as expressly provided in the Operating Agreement, no Member shall
by reason of holding a Membership interest in the Limited Liabiltty Company have
a preemptive, preferential or other right to acquire any additional or greater

Membership interest in the company or any right to subscribe 1o or acguire any

2
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additional or greater Membership inferest in the company (or any security of the
company convertible into or carrying such @ right).
ARTICLE V - INITIAL REGISTERED OFFICE

5.1  The street address of the Initlal registered office of the Limited Liability

Company is 21 North Magnolia Avenue, Second Floor, Ocala, Floricia 34475,
ARTICLE VI - OWNERSHIP INTEREST / TRANSFERABILITY

é.1  Each Member's status as a Member of the Limited Ligkilifty Company
shall be evidenced by a certificate executed by all Members of the Board of
Managers of the Company. The Limited Liability Company shall maintain a register
of its Members and the address at which each desires notices and reports to be
mailed.

6.2 No Member's interest in the Limited Liakility Company may be
transferred except in sidct compliance with this Paragroph and the Operating
Agreement. To accomplish a fransfer, a Member shall give written notice of his
request for a fransfer fogether with a Transter Request Fee of $250.00 payable to the
Limited Liability Company. The request for transfer shall designate the identity of the
proposed transferee, his official address, and Social Security or other applicable
federal identifiable number.

ARTICLE VI! - LIMITED LIABILITY
7.1  Except as and to the extent the Opergling Agreement specifically

provide otherwise, a Member, or agent of the Members, shall not be llable for the

3
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debts, obligations or liabilities of the Limited Liability Company including under a
judgment, decree or order of a court, Any repeal or modification of this Article or
the Operating Agreement shail be prospective only, and shall not adversely affect
any limitation of the personal liability of a Member or cgénf of the Members of the
Limited Liability Company at the time of the repea! or modification.

ARTICLE VIl - DEATH/RESIGNATION, BANKRUPTCY, DISSCLUTION
OF A MEMBER, OR OTHER ACT TERMINATING A Member

8.1 Death, Reslgnotlon, Eic, of g Member. If a Member dies, resigns,
becomes bankrupt, dissolves, orif the existence of a Member that is a corporation
or other legal entity terminates (the “Incapacitated Member”), or o;rher act of
dissolution occurs under Section 608.441(1), Elorida Statutes, the Company shall not
be dissoive§ unless within six {6) months after the event a majority in interest of the
remgining Members vote to dissolve. If the business of the Company is continued,
a Majority in interest of the remalhing Members shall within 45 days after the
demand by the representative of the Incapacitated Member elect either to; {l)
permlt the Incapocitated Member's successor-in-inferest to continue as an
Assignee or substitute Member, or (i} cause the LUimited ligkility Company to
redeem the interest of the Incapacitated Member on the terms set forth in the
Qperating Agreement. Such demand may not compel action by the remaining
Members soener than 190 days afier the dissolution event. If the Incapacitated

Member's successor-in-Interest is permitted to continue as an Assignee or substitute

Member, then the successor-in-interest shall be liable for the Incapacitated
4
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Member's obligations arising under this Agreement and the Act. The rights of the
Incapacitated Member or his successors-in-interest shall be as set forth In the
Operaling Agreement of the Limited Liability Company.
ARTICLE IX - CONFLICTS

9.1 Any contract or other transaction between fhe Limited Liability
Company and one or moere of its Members or employees in which the Member or
employee is interested, directly or indirectly, or between the Limited Ligbiiity
Company and any corporation or association of which one or mare of lts Members
or employees have an interest, directly or indirectly shall be valid for all purposes
noltwithstanding the presence of fhe Member at the meeting of the Members or
Managers that acts upon, or in reference to the contract or fransaction; provided,
the interested party does not vote or paricipate in the action; that the interested
party discloses his intéres’r befare action is token, and the contract or transaction
is fair and reasonable as to the Limited Liability Company at the time it is authorized
by the Members and/cr Managers. This Seciion is intended to expand the ability
of the Limited Liability Company o conduct business with interested parties, and
shall not be construed to invalldate any confract or other transaction that would
otherwlise be valid under the common and statutory law applicable to it.

~ ARTICLE X - INITIAL REGISTERED AGENT
10.1 The name of the initial registered agent of this Limited Liability

Company is CHESTER J. TROW, who has sighed a Cerlificate -of Acceptance

(((H106000229241 3)))
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attached to these Articles of Organization 10 indicate his acceptance, which
Certificate Iis incorporated hereln by reference. The sireet address of the initial
registered office whers fhe registered agent is located is 21 North Magnolia
Avenue, Second Floor, Ocalg, Florida 34475.
ARTICLE X1 - AMENDMENT OF ARTICLES

11,1 The Limited Liability Company reserves the right to amend the Articles
inany manner now or hereafter permitted by the law, or as provided by the Limited
Uabiiity Company's Qperating Agreement.

The undersigned affirms under'penolﬁes of perjury that the foregoing focts
set forth in these Articles are true.

IN WITNESS WHEREOF, the undersigned Members hove executed these
Articles of Organization this ,Q/duy of September, 2006.

MEMBERW
(P —

Chester Mybw’

STATE OF FLORIDA
COUNTY OF MARION

The foregoing instrument was acknowledgsed before me this S_day of
September 2004, by CHESTER J.TROW. Such person: (notary must check applicable
box)

JSI- is personally known to me.
O produced g current Florida Driver's License as identification.
o produced as identification.
B  sworn to or affirmed and subscribed before the undersigned notary.

é
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Howanne 'hnn:;g Notary Public j
Notasy Pudk, State of Flofda State of Florida, ot Large
samm. sxpires August 9, 3008 MGa, af L
Q‘ Mo DOSIOSTT My commission expires;

CERTIFICATE OF ACCEPTANCE BY REGISTERED AGENT

Having been named to accept service of process for the above stated
Limited Liability Company at the place designated in this certificate, | hereby

accept the appointment to act in this capacity, and agree to comply with the
provisions of Sections 408.415 and 408.414, Floflda Statutes, relative to keeping cpen

sald office. | am familiar with and accept the ohligations of registered agent for
LAUREL HILL, Limited Liability Company.

DATED this [dcy of September, 2006.

Chester rJ/‘r row
{Registered Agent)
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