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ARTICLES OF ORGANIZATION
OF

MAGNOLIA LAND ESTATES, L1LC
The undersigned person, acting as the organizer of MAGNOLIA LAND ESTATES,
LLC, under the Florida Limited Liability Company Act, Chapter 608, Florida Statutes,

adopts the following Articles of Organization:

The name of this limited liability company is:
MAGNOLIA LAND ESTATES, LLC

ARTICLE Il - COMMENCEMENT AND DURATION OF EXESTEN,C 8 2
= oL -
The existence of the company will commence on the date these Amd§ ot“;
FEm
Crgenization are filed with the Florida Department of State, and the existence abth;fi
= 80
company shall be perpetual. X Ze
2 zE
ARTICLE Ui - PURPOSE = 2’"

The company may transact any or all lawful business for which & limited liability

company may be organized under the Florida Limited Liability Company Act.

ARTICLE IV - INITIAL REGISTERED AGENT AND OFFIC

The street address of the inilial registered office of the company is 1818 Main
Streat, Suite 610, Sarasota, Florida 34238, and the name of the company's initial

registered agent at that address is DARREN R. iINVERSO.
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RTICLE YV - PLACE BUSIN
The mailing address and the street address of the principal office of the company is

14901 Murphy Road, Sarasotz, Fiorida 34240.

ARTICLE V1 - ADMISSION OF ADDITIONAL MEMBERS

The right of the members to admit additional members and the terms and conditions
of the admissions shail be restricted solely to those members approved by the writien
consent of afl of the then-existing members and upon such terms and conditions as shall

ba set forih in its regulations.

ARTICLE Vii - MANAGEMENT BY MEMBERS

The business of the company shall be managed by the members in proportion to
thelr contributions o the capital of the company, as adjusted from time {o time 1o properiy

reflect any addifional contributions or withdrawals by the members.

RTICLE Vil - REGULATIONS

N~ =
The power to adopt, alter, amend, or repeal the regu!ahons of the compa % sirﬁ
vasted exclusively in the membars of the company. % 2’23
- 50
ARTICLE X - ORGANI|ZER g 57
The name and street address of the organizer executing these AMci{s fi’j};

Organization is:

Darren R. Inverso
1819 Main Street, Suite 810
Sarasota, FL 34236
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ARTICLE X - TERMINATION OF MEMBERSHIP INTEREST
The company shall not be dissolved upon the death, retirement, resignation,

expuision, bankruptoy, or dissolution of a member or the occurrence of any othar event

which terminates the continued membership of a member in the company.

ARTICLE X] - AMENDMENT OF ARTIGLES OF DRGANIZATION

Any amendment to the Arlicles of Organization shall be approved by all of the

members and shall be as prescribed by the Secretary of State of the State of Florida.

DATED: Avi 4 2008.

{In accordance with Saction 608.408(3), Florida Statutes, the
execution of this document constitutes an affirmation underthe

penalties of perjury that the facts stated herein ars true.)

Lot

Darren R. inverso, authornized
representative of Member
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AGCEPTANCE OF REGISTERED AGENT

Pursuant to Section 608.415, Florida Statutes, the following is submitted:

That MAGNOLIA LAND ESTATES, LLC, desiring to organize as a limited {ability
company underthe laws of the State of Florida with its initial registered office, as indicated
g

in its Articles of Organization, at 1818 Main Street, Suita 810, Sarasota, Florida 34236 has
named DARREN R, INVERSO as its agent to accept sewvice of process within the State of
Fiorida.

Having been named 10 accept service of process for MAGNQLIA LAND ESTATES,
LLC st the place designated in this document, the undersigned agrees to sct in that

capacity and to comply with the provisions of the Florida Limited Liability Company Act, as

amended, relative to keeping open the registared office. The undersignead is familiar with,
and accepts the obligations of, Section 608.415, Fiorida Statutes.

DATE: ﬁ y -7

L2008,
Darren R. inverso N
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