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T e (i) ineaured frade payablos (and ot

EXBEEIT A

ATTACHMENT TQ
ARTICLES OF AMENDMENT QF
ARTICLES OF QRGANIZATION OF
FLORIDA LAND FUND HI LLG

ARTICLE ITI

- The. bidiness puipose of -the Compeny shisll copsist wlely of the.
acdyisition, eperation and dupasnﬁoﬁ of the vea) estate project kriown. as Windsar
Commensé Canter tocqted in Fypites, Flavida (the “Property™) andlito xter it 2 fran
transaotion (the “Toan”y with, LaSalig Bank National Asammunn (the “Lender) in which.
the Coxpamy shall bomrow ceitain menies i iz - imabunt-of Thimteen Million -

eranty-Six THousand Do llars snd wmu(szamsam 00} feiir Lemder, The Cornpany

‘ (a) not own, hold or acquire, diréctly, or indizectly, sny ownership intevest
. (;flﬂsﬂ ar equitalile) in Jy; real.or pessonal property:dities than (i) the- Propeity; and (ii)
mﬂwﬂ personal property Récesaary fir the ownership or opexation of the Property;.

- () mat sngage in‘any bysineds: othér-than fhe owmership, opeystian and’
* " 'dispesitian of the Property;

sl () nit dhour iy indabtcdms,mnmdnrmwurod, vima:ozrmduem,
absoluts o confingent:{inclidiag Suavaritesin gmw ehligation), other than (i) the Loan,
Cedt ced by & promigsdiyinote) related 1o the
s ir.. Ownerehlp snd operation of the: Fm?myand Jnigurred fn the ordiidry conmse of bysiness.
o .8 which shall nor excesd: 60 days in fromm, the date such trads paysbles. ave: fivst.
ineurred by the Company; A

(8) ‘maintdin i assets, aocounis, books, mu:ds, firianclel statémien
. Stadotiery, snvmwa,,mﬂ chiezks sepagie frof’ and not mmmingled with any of thse of"
. ethér-person or-entty;

(g condisctifs owa businesein itsown nme ‘pay itg own Liabilities-out.of
its umb]ﬁmda m%guﬁh% salm't? of its owm employees), alloeate faiely and
rensonably; any: T employedy and office space, and. maintgin ah anm's
letigiv rélationahip with its:affllictes;

“(£) hold Ttaslf aut nxe soparate:ontity, comect any known misundérstanding
Tegardingite aeparatéridentity, atd obeerve all.srianizetional formalitias;

£&) nat guarantoe or become abiligated for-the-debts of any-other enlity or
T ot hold. ont it credits ds beiig wvigleble to satisfy the obligations. of .others,
Idludingnot acquiring: abhgaﬁnnk:onmmiueut‘iw artiveis; membess o sbarehalders;
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_ . {bY viot pledie its aenéts- for the benefit of any other entity or pezsom.or-
miake any loansof advances tosany person er entity;

(i) niot onter into-aty conitract or ‘igreement withiany Princigal; a8 definied
ift.the. manﬁasn seenring the Loan, or any party which is direatly or indirectly. coutmlhng,
controlled by or wuddr Gommei ¢ontrel with Company: or Principal. (an. "Affiliete"),
except-upax: terw And conditions that dre ixtringically f&irand: substanu&ll}' similar to
thoge thet wonld, be evallshle on an amms length Wasis with:thind parties other then any
Priticipal or Affifiase;

(i» maintain adequate cabital. for the normal obligdtions reasonably
fopssesable in business of its size and charscter-anid maintiin 2 suffciunt humber oF
ampléyess lifght of ite ¢onremplated husinass operations;,

(k). ot dissalve o wind up,.in whols: er {n pert, .and no-member of the
Company shall sedk the dissetion or winding up, in-tkile.or in part, of the Campany,
£nd the Company Will not Miergd with. onbe consolidatediinto any-other mﬁv'

[ thatritain it asws gueh:a yosmpes that it will not be costly or difficult
10 S0gTeRBte, ASCETLAIR OF: idea dividial dssets fom those:af any constifgut: pmv
of the: Gmmpany Affiliste, Pring al or any ether persen; and

... (m) obtain dnd mgiutaln in fall force and effect, and abide by-and satisfy v

E::h matertal mrtni and'corditions of; &l njaterial parmits, hcms;& registrations and other. -
prizations:with-or granted. hymyngwnmmﬁalu%miuts at bam[mred.&om
fifiie 6 ‘Hine With. regpiset ?J:,e-» 1 g
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