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ARTICLES OF AMENDMENT
TO

ARYICLES OF ORGANIZATION
o¥ :

APA SRS0&CLERMONT LLC
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FIRST: muﬂdnomeg?glﬂdm = and mspigned

SECGND: ‘This amondawnt is submified in awend the following:
The Company hes baen farmed for the purposs of awning, develeping and opersting
cartalty reel estate locatod In Lake Cournty, Florkia (the *Propesty™. erd activities Incidantal
thereto, nothwihatending anything t tha contrary, 5o long B2 the Coenpany «xiats the Conpany shall:
{See attached)

Dated AUGUSE 8 2008
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~Continued-

{d) meintain its assets, acconnts, ooks, records, finncial statements,
stationexy, invoices, and checks separate from and not conmmingled with any of thoss
of mny ¢ther person or entity;

(b) conduct He ouwm basiness in its own name, gy its ovm UskiliGes out of it
ovm funds, allocate fairly and reasanably any overhead for sharod employzes and
office spave, and maintain an arm’s length relationship with ite effillates;

(o) hold itself out as a separate exity, camrect any known misnderstanding
regarding its saperats idertity, meintain adequate capital in light of ita contemplated
Erusiness opexations, and observe all organizetional formalities;

(8) not gumrantes or bocome obligated for the debts of any other person or
entity or hold vut its credits a8 being wvaileble to satisfy the obligations of others,
MM&WW ing obligations or securities of its partriers, members or

¥

{&) not have mny azsots other fhan those related 10 its intecest in the Property
and pot plodge its assets for the banefit of any person or enity other than Eastemn
Pinancial Florida Credit Union, its sucoessors or assigns (“Lender™) or make soy
loans or advatices to any person or antlty;

() not exster into any contract or agresment with any affiliats, except wpon
terms and conditions that are intringically fair and substanitally siziter to thoge that
would be available on an acme-length basis with tird parties other then sny affiliatm;

(g} not seek the dissclution or winding up, in whals or In part, of ths
Company, noc will the Company mergs with or be consolidated into any other entity;

(h) maintaln ity ssycts in such o menner that it will not be costly or difficuit 10
scgrogete, ascestain or identify its individus) sgely from those of auy constituant
perty of Corpany, any afitliate, any guaraatar or eny oftw: person or entity;

{i} bave no debis or obligations other than normal aceounts payable in the
crdinary covtse of business and thit certein loan from Lender.

() not cogage in ary busincss ummelated to the Property.
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