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@ ARTICLES OF ORGANIZATION
OF

PANAMA INVESTMENT FUND, LLC

The undersigned, befng a duly authorized representative of & member, desiving to forma
limited Hability compsny vader and pursuant 1o the Floxida Limited Liability Company Act,
Chapter 608, Flotids Statutes, does hereby adopt the following Asticles of Organization:

ARTICLE X
NAME S,
The name of the Timited Jiability company is PANAMA INVESTMENT ;ﬁ‘ <
{the "Company™}. P =
2 =
ARFICLEN : ? =
o F
The principal ¢ffice and muiling sddress of the Company is:

169 E. Flagler St Suitz 1518
Miami, FL 33131

ARTICLE I

REGISTERED AGENT AND OFFICE,

The Company desigpates 520 Brickell Key Drive, Suite (-305, Miami, Floridz 33131 as

the street address of the fuitisl registered office of the Company and namses Transglobal

Cotporate Administration, LLC as the Company’s inftlal repistered agent af that eddress fo
accept service of process within this state.

This Fettoommet Brpared By:

FREEMAN, mm,m EGTANHARL 1LP
Mario 4, & e, Bag.

Flogida Bar Kot pOX3ESS

520 Reckel Key Drlve, Bitite G305
Wizt Morida 1311}

Tekpbona: (3051 374-3800
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ARTICLE IV

MANAGEMENT

The Company shell be conducted, carried on, and mannged by at lesst ogte (1) Zi_d_xnag =
The Mangger(s) shall =lso have the rights and responsibilities described in the Opermin
Agreegent of the Company. The Mansger, who sball serve in such capacity @i, hig=
successor(s) are duly elected and qualified, shall be:
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Adsnwo Intereational Management, LLC
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ARTICLE V

DURATION ANB CONTINUATION

The petiod of the Company’s duration shall commence with the filing of these Articles of
Organizatiop with the Secretary of State, and shall continue perpefally, unless terminated (i) in

it
3¥

accordangs with the Company’s Operating Agresment, or (81) by the written agroement of a
mzjority of puwnership interest.

ARTICLE VI
FURPOSE
The purpose for which the Company ix being forped is to engage in any sctivity or
busincss permifted under the laws of the United States znd the State of Florida.
ARTICIE VI
ADDITIONAL MEMBERS

Additional Me=mbers may be admisted npon the approval of & majonty of the ownership
interest of the Company, opon the written application of such new Merober, in the manner set
forth in the Operating Agreement of the Company,
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ARTICLE VI

OPERATING AGREEMENT

The power to adopt, alter, amend, or zepeal the Operating Agreement of the Company
shall be vested in the Members of the Company in the manmer sct forth in the Operating
Agreemient of the Compaxy.

IN WITNESS WHEREQF, the underxigned hes hereunto set his hend and seal this 18th
day of July, 2006.
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Mario A. . =<
Duly Authorized Representative ofdz, 2
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ACCEPTANCE OF REGISTERED AGENT

The undersigped agrees to act ss registered spent for PANAMA. INVESTMENT
FUND, LLC, %o accept service of process at the place designated in these Axticles of
Organization, and to comply with the provisions of Chaptor 808, Flormda Statutes,
and acknowledges thut the undersigned iz familiar with, and accapts, the
obligations of snch position vn this 18 day of July, 2606,

TRANSGLOBAL CORPORATE
ADMINISTRATION, LLC S

;
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By: Marco E. Rojss, Manager "o

k
058 MY DZ 107 4002
(SN

OOo0IRYRED

“JHOD IS 61:27 S8EE-8zZ-nr



