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HO6000174889 3
ARTICLES OF ORGANIZATION OF
ASHMAN US90, L1..C,
ARTICLE I

Tho name of this Limited Lisbility Compaty shall be Ashman USS0, L.L.C., & limited
liability company.

ARTICLE [t
Ashman US90, LL.C. shall have perpetual existence.
' | ARTICLE 1Y
Ashman US90, LL.C. is reated to sngags in any lawful act, buskricss or activity for which
limited iiability companies may be formed under the laws of the State of Florida and to do any and all other
things which are necessary, desirable or incidental to the foregoing purpose. _
ARTICLE IV

‘The principal place of business and malling address of Ashman US90, L.LL.C. shall be!1356 3
Beach Boulevard, Jacksonville Beach, Florida 32250 and such other place or places as the Members from ¢

M,Fu

time to time may determine. Emo
The inltial registered agent of Ashman US90, LL.C. shall bs Edward Ashoumn*wh;sa o g
address [s 1356 Beach Boulevard, Jacksonvills Beach, Florida, 32250, | Mo = A
Ashma US90, L.L.C. wiil be managed by s solc Member. g 5
ARTICLE VI

The Company"s business and purpose shall consist solely of the acquisition, ownership, operation and
management of the real estate project known as Beach Plaza, located in Jacksonville Beach, Florida (the
“Property™) and such activities as are necessary, incidental or appropriate in connection therewith,

ARTICLE VI

(8)  Notwithstanding any other provisions of these Articles and so long as any obligations secured
. by that certain Amended and Restated Mortgage, Assignment of Leases and Rents, Security Agreement and
Fixture Filing in favor of General Electric Caplta! Corporation, as lender (the “Mortgage”), remain’
outstanding and not discharged in full, without the prior written consent of the holder of the Mortgage, the
Matnaging Member and the Company shall have ne authority to:

W borrow money or incur indebtedness on behalf of the Company other than normal trade .
accounts payable and lease obligations in the normal courss of business, or grant congensual
liens on the Company's property; oxcept, however, that the Managing Member is hereby

oeussﬁ.m
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authorized to secure financing for the Company pursuant to the terms of the Mortgage and
othor indebtedness expreasly parmitted therein or in the documents related to the Mortgage,
and to grant a mortgage, len or licns on the Company's property to secure such Mortgage;

(i) dissolve or liquidats the Company;

(iif)  =ell or lease, except in the normal course of' business, or otherwiss dispose of all or
substantially all of the assets of the Company;

(iv) r;nld modify or alter Artlole VI, Article VII, Article VIII, Article IX or Artisle X of these
cles; or ' '

(v}  merge or consolidate with any other entity, ‘

()  Notwithstanding the foregolng and so long as any cbligation secured by the Mortgage
remaing outstanding and not discharged in full, the Menaging Member and the Company shall have no -
authority, unless such action has been approved by the unanirous vots of the Managing Member’s Board of
Directors-and the unanimous congent of all other Memibers, file & voluntary petition or otherwise initiate
proceedings to have the Company adjudicated bankrupt or insolvent, or consent to the institution of
bankruptey or insolvency proceedlnps against the Company, or file a petition sesking or consenting to
reorganization or relief of the Company as debtor under any applicable foderal or state law relating to..,
bankruptcy, insolvency, or othar relief for debtors with respect to the Company; or seek or oonsﬁig.t? then
appointment of any trustes, receiver, conservaior, assignes, sequestrator, custodian, liquidator (Or othert—
similar official) of the Company or of all or any substantiaf part of the properties and assets of the Company;™
or make any general agsignment for the benofit of creditors of the Company, or admit in writing the Inability !
of the Company to pay its debts generally as they become due or declars or sffect a moratoriuiti on the™
Company debt or teke any action ie furtherance of any action. M: L =

—
. (@  Solongas any obligation secured by the Mortghge remains outstanding and not diséhiirged i6=
full, the Company shall have a limited liability company member having articles of organization é’ﬁqﬁh‘ningo
the restrictions and terms set forth in Article VI, Article VII and Article VTII of the Managing Member's” .
Articles of Incorporation g of the dats hereof. _ '

ARTICLE VIl

All property owned by the Company shall be owned by the C:mipgny 88 un entity ‘nnd, insofar as
permitted by applicablo law, no Member shall have any ownership imterest in any Company property in its
individual name or right, and each Member's Membership Intorest shatl be persanal property for all purposes.

ARTICLE IX

The Company shall:
" (2)  maintain books and records and bank accounts separate from those of any other person;

) mainteln ity agsets in such a manner that it i8 not costly or difficult to.scgregats, identify or
ascertain such asseis; .

(] hold regular meetings, as appropriate, to conduct the businsss of the Company, &nd obsorve
all customary organizational and operational formalitics; ' :
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(@) ho:lgymdf out to creditors and the public as a legal entity separate and dimnet from any oﬂ:er
entty;

(e}  preparc scparate tax returns and financial statements, of if part ofa consohdated group, then it
will be shown as a separate member of such group;

(43] -ag.o;mm and charge fairly and reasonably any common employee or overhioad shered with
i affiliates;

()  transact all business with affiliates on an arm's-length basis and pursuant to mforoenble
agresments;

(h)  conduct business in its own name, and use separate staﬂanery. invoices and cheoks; -
()  notcommingle its agsets or funds with those of eny ather person;

()] not assume, guarantee ar pay the debts or ubligaﬁom of eny other person;
(k)  correct any known misunderstanding ex to its separate identity;

)] not permit any affiliate to guarentee or pay its obligations (other than limited guarantees sat
forth in the Mortgage or relatsd documents); and

{m) 1ot make joans or advences to any other petaon,
MQLB_K

«.’W‘l‘cfl
945

b
Nr 90

l
The bankruptcy, death, dissolution, liquidation, termination or adjudication of mcompete of 21
Member shall not causs the termination or dissolution of the Company and the business of the: Company shall —~
continue. Upon any such occurrence, ths trustee, recelver, personal representative, exécutor, administrator, e
comsmittee, guardian or conservator of such Mcmber shall have all the rights of such Member for the"ﬁi;rpos =
of settling of managing its estate or property, subject to satlsfying conditions precedént to the admisdion of @
sitch assxgnne a8 a sobstitute Member, The transfer by such trustee, receiver, executer, admmtﬁtor,

- committee, gusrdian or conservator of any Compsny Interest shall be subject to all of the resiHctions,
hereunder to which such tmnsfor would have been subject if such transfer had been made by such bankrupt,’
deceased, dissolved, liquidated, terminated or incompetent Member, [The foregoing shall npply to tho extent
permitted by applicable law.]

SERIE

IN WITNESS WHEREUF, these Articles of Organiza

i
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE,

Pursuat to the provisions of Section G08.415, Florida Statutes, the undersigned limited
linbllity sompeny submtits the following statement In designating the registered office/registsted agent, in the
State of Florida,

The name of the organization ls Ashman 11890, L.L.C., s limited liability company.

The nama and address of the registered agent and office is:

Bdward Ashurian '
1356 Boach Boulevard
Jacksonville Beach, FL 32250

Having been gamed as reglatered agent and to accoept sarvice of process for the above stated
limited liability company at the place designated I this tertificate, I hersby accept the appointment as
PEdther agree to comply with the provisions of all statutes

4 :cupaci
ot Hoe: of-fy dutics, and I am familiar with and accept the
pgpt, '
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