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AMENDED AND RESTATED
ARTICLES OF ORGANIZATION
or

BRIDGE HARBOR INVESTMENT COMPANY, LLC

Pursuant to the provisions of Chapter 608, Florida Statutes, 2005, the undersigned hereby

adopts the following Amended and Restated Limited Liability Company Articles of Organization:

ARTICLE I - NAME

The name of this Limited Liability Company is BRIDGE HARBOR INVESTMENT

Iren
COMPANY, LLC. )

ARTICLE 11 - DURATION 3
The Company shall exist perpetually.

ARTICLEIIT - MAILING ADDRESS AND STREET ADDRESS

FIOLLOW WAY ROAD. DALLAS, TEXAS 75220.

ARTICLE IV - INITIAL REGISTERED AGENT AND ADDRESS
The nume and street address of the initial registered agent ol the Company is J. Robert
IMughes, 220 McKenszie Avenue, Panama City, Florida 32401,

ARTICLE ¥ - MEMBERSHITP

The Members may permit the admission of’ Additional Members, upon the unanimous

cansent of all Members of the Company.

ARTICLE VI - PURPOSE

'The Company’s business and purposc shall consist solcly of the Tullowing:

6] to cngage solely in the ownership, operation, and management of the real

1 Fax Audit No. | 106000233020 3}
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‘estate project known as Bridge Harbor located in Buy County, Florida, more particularly described

on Exlubit A attached hereto (the “Property™). pursuant to and in accordance with these Articles of
Organization and the Company’s Operating Agreement; ond

(ii)  to own membership or ownership interests in limited liability companics or
other such business entitics which hold direct l.il]e to any portion of the Property: and

(i) o engage in such other lawful activitics permitied 1o limited Hability
companics by the applicable laws and statutes for such cntitics of the State of Florida as are

incidental. necessary or appropriate to the foregoing.

ARTICT.E VII - LIMITATIONS

Notwithstanding any other provision of these Articles and uny provision of law that
otherwise 50 empowers the Company. 86 long as any portion of the Loan (hereinalier delined)
remains outstanding, the Company shall not, without the unanimous consent oFits members, do any
of the following:

') engape in any business or activity other than those permitted hereby or own
any assets other than those retated o the Properly;

(i1) do any net which would make it itmpossible to carry on the ordinary business
of the Company, except as otherwise provided in these Articles;

(iii)  borrow moncy or incur uny indebledness or assumc or guaranty any
indebtedness of any other entity, other than normal trade accounts and lease obligations incurred in
the ordinary course of busin-css, or grant conscnsual liens on the Company’s property; except,
however, the manager or managing member, as applicable. is hereby authorizcgi to secure linancing
and assume and/or guaranty existing debt (collectively. the “T.oan”) for the Company from Hillcrest
Bank in such amount and on such teems as such manager or managing member may eleet, and 10
grant a mortgage, deed of (rust, licn or liens on the Company’s property o secure such Loan. as well

s incur other indebtedness to the exlent expressly authorized pursuant to the documents further

2 Fax Audit No. 106000233920 3
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. evidencing the Loan:

(iv)  dissolve or liquidate, in whole or in part;

(v)  scll orlease or otherwisc dispose of all or substantially all o the assets of the
Company except in a mannct, if any, consistent with the requirements of the documents evidencing
the Lowmn;

(vi)  institute procecdings to be adjudicated bankrupt or insolvent, or consent to
the snstitution or bankruptcy or insolvency proceedings against it, or file a petition secking or
conscnting to reorganization or relicl underany applicable federal or state law relating to bankruptey,
or consenl o the appointment of a receiver, liquidator, assignee. trustee, scquestration (or other
similar official) of the¢ Compuny or a substantial part of property of the Company. or make any
assignment for the benefit of ereditors, or admit in wriling jts inability to pay its dcbts generally as
they become due, or take company action in [urtherance of any such uctlion;

(vii) amend the Articles of Organization or the Operating Agreement of the
Company: or

(viii) consolidatc or merge with or into any other cntity.

in addition o the foregoing, the Company shall not, without the written consent ol the holder
of the promissory note(s) evidencing the Loan so long as it is outstanding, take any action set forth
in ttems (i) through (v) or items (vii) or (viii) above.

ARTICLE VIMT - TITLE TO COMPANY PROPERTY

Allproperty owned by the Company shall be owned by the Company as an entity and. insofar
as permitted by applicable law, no member or manager shall have any ownership intercst in any
company property mils individual name or right und, cach membership or other ownership interest
in the Cempany shall be personal property for all purposes.

ARTICLE IX - SEPARATENESS PROVISIONS

The Company shall:

3 Fax Audit New. F08D00233720 3
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(&)  maintain books, records, and bank accounts scparate from those of any other

person;

(b) maintain its assets in its own name and in such a manner that it is not costly

or difficult 1o scprepate, identify, or ascertain such asscrs;

{c) hold itsell'out 10 ereditors and the public as a lepal enrity separate and distinet
from any other entity;

{d)  hold regular manager and member mectings, us appropnale, to eanduct the
busincss of the Compuny, and observe all other lepal formalitics;

(c})  prepare scparate tax returns and fMnancial statements and not permit its assety
to be lisied as assets on the financial statements ol any other entity; if however, the Company is part
of a consolidated group, the Company will be shown as a scparatc member of such group;

N fairly and recasonably allocate and charge any comman employee or overhead
shared with affiliates;

(g)  wansuct all business with afTiliates on an arm’s-length basis and pursvant to
enforceable agreementy. the terms of which are intrinsically fair, commercially reasonable, and are
1o less favorable than would be obtained in a ¢comparable transaction with an unrelated third purty;

(h} conduct business in its own name, and use scpurale slalionery, invoices and
checks:

(i) - notcommingle ils assets or funds with those of any other person;

G) not assume, puaranty, ar pay the debts or obligutions of any other person or
hold out its credit as being available to satisfy the obligations ol others, except Lthat the Company
may guuarunly Lthe debts and obligations owed to Hillerest Bank by: (1) any wholly owned subsidiary
of thie Company: (2) Fast Bay Rayou, LLC, a Texus limited liahility company: and (3) Parkdale Place
Retail Center, Ltd.. o Texas limited partnership,

(k)  neither make any loans or advances to any person or entity nor hold evidence

4 Fax Audit No. LHO600N233920 3
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of indcbtedness issucd by any person or entity without the prior consent of the holder of the

promissory noles evidencing the Loan;

(1)  timely pay all of its tax obligations;

(m) pay its own liabilitics only out of its own funds;

(M)  not pledge its asscts for the benefit of any other entity without the prior
congent of the holder of the promissory notes evidencing the Loan;

(0)  paythesalaries of its own craployees, if any, and maintain a suflicient number
of employees in light of the contemplated business operations;

(p)  correct wy known misunderstanding regarding ils separate identity;

(@)  netacquire any securities or obligations of 1is oflicers, directors, managers,
mcmbers, or any affiliate;

()  cause the managers, members, ofticers. dircctors and other representatives of
the Company to consistently act at all times, with respect o the Company, in furtherance of the
foregoing and in the best interests of the Company while simultancously considering the interests
of its creditors;

{s) maintain adequate capital in Jight of the Company’s contemplated business
purposc, lransactions, and liabilitics; and

(L) remain solvent and pay all of i1s debts and labilities from its assets as they
become due,

(v) not identify any of'ils members or any affiliate thereoCas a division or part ot
the Company, and will not identifly itself as a division or part of any other entity.

ABRTICLE X - EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF MEMBER

The buokruptcy. death, retirement, resignation. expulsion, dissolulion. liquidation,

termination ot adjudication of incompetency of a Mcmber shall not cause the termination or

S Fux Audit No, HOG000333920 3
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‘dissolution of the Company and the business of the Company shall continue. Upon any such

occurrence, the trustee, recciver, exceutor. administrator, committee, guardian, or conservator off
such Mcmber shall have ull the rights of such Member for the purpose of settling or managing its
estate or property, subject to satisfying conditions precedent to the admission of such assignee as a
substitute Member, The transfor by such trustee, recciver, sxcoutor, administrator, committee,
guardian, or conservator of any membership interest in the Company shall be subject to all of (he
restrictions. hereunder to which such transfer would have been subject if such transter had been
made by such bankrupt, deecased, retired, resigned, expelled, dissolved, liquidated. terminated or
incompetent Member. Each Member waives any right it may have (o agree in writing 1o dissolve
the Company upon the bankruptey ol any Member (or all the Members) or the occurrence of an event

that causcs any Member (or all the Members) to cease to be members in the Company.

Allindemmification obligations of the Company to any manager, member, officer, ordirector
of the Company arc fully subordinated 10 any obligations relative to the Loan or respecting the
Property and such indemnification obligations shall in no event constitute a claim apainst the
Company if cash flow in cxcoss ql' amounts necessary to pay obligations under the Loan is
insufTicient to pay such indemuification obligations.

ARTICLE XIT - SINGLY. MEMBER PROVISIONS

Special Member. If at anytime the Company has a single Member, upon the occurrence of

any event that causes that single Member to ceuse (o be 1 member of the Company (other than (i)
upon an assignment by the Member of all of its limited liability company Interest in the Company
and the admission ol the trunsferee pursuant to the terms of this Agreement, or (ii) the resignation
of the Member and the admission of an additional member of the Company pursuant to the lerms
of this Agreement), Worth Witliams, whose address is 9362 Hollow Way Road. Dallas, Texas

75220, shall, without any action ol any person and simultaneously with the Member censing to be

& . Fax Audit No. 1106000233920 3
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amember ol the Company, automatically be admitted to the Comipuny as a Speeial Member and shall

continue the Company without dissolution. No Special Member may resign from the Company or
transfer ils rights as Special Member unless a seecessor Speetal Member has been admitied tg the
Company as Special Member by execu’ting a counterpart 10 this Agreement; provided, however, the
Special Member shall automatically cease to be a member of the Company upon the admission to
the Company ol a substitute Member. The Special Member shall be a member of the Company that
has no imtcrest in the profits, losses, and capital ol the Company and has no right (o receive any
distributions of Company assets. A Special Member shall not be required 1o make any capital
cnmﬁbulionls to the Company and shall not receive a limited liability company interest in the
Compuny. Excepl as required by any mandatory provision ol the limited liability company act or
similar statute in the state where this Cornpany ts formed, each Special Mcmber, in its capacily as
Speeial Member, shall have no right to vote on, approve or otherwise consent to any action by, or
matler relating to, the Company, including, without limitation. the merger, consolidation or
conversion of the Compuny. In order to implement the admission 10 the Company of each Special
Member. Worth Williams shall execute a counterpart to this Agreement. Prior to being admitted Lo
the Company as Speeial Member, Worth Williams shall not be a member of the Company.
Non-Dissolution. Notwithstanding any other provision of this Agreement, the bankruptey
of the Member or a Special Member shall not cause the Member or Special Member, respectively,
Lo cease to be a member of the Company and upon the occurrence of such an event, the Company
shall continue without dissolution. Notwilhstanding any othcr provision of this Agreement, each of
the Member and the Special Member waives any right it might have o agree in writing to dissolve
the Company upon the bankrupicy of the Member or 4 Special Member, or the occurrence of an

event that causcs the Member or o Special Member to ceuse 10 be a member of the Company.

7 Fax Audit No. LI6000233920 3
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IN WITNESS WHEREOF, the undersigned authorized representative and organizer of the

Company. has exceuted these Articles of Organization on this _.-;Q_}f day of Sepicmber, 2006.

WA

). Robfrt I:Iﬁghcs. Esq. 7

STATE O FLORIDA
COUNTY OF BAY

The foregoing instrument was ackaowledged before me this .Q \ o day of Scptember, 2006,
by J. Robert Hughes. as authorized representative of a Member of BRIDGE HARBOR
INVESTMENT COMPANY, LL.C,, a Florida limited liability compuny, who; (notary must check
applicable bax)

E/ i# personaily known to me.
O produced a current Flornda driver's licensce as identification.
O  produced as identification.

T
(SEAL) T SWUAEMHENLEY

{Prind Namu)

I Notary Public _
ENLEY Commission # _)DI2 =x3MN714
JULIAH mission % Y
Notary Public, State of Flondz My Commission Expires: Q - J\p- cor
My Comm. Expires September 26. 2008
Comm, No. DD 357779

8 Fax Audit Wo, HOG000233920 3




Sep 21 06 03:27p BARRON AMND REDDING LAW FI 850-785-2998 p.10

EXHIBIT *“A™

Pareel 1t .

Commence at the Northeast corner of Lot 29, Block B, Aqua View, according to plat on file in the Public Records of
3ay County, I'lorida; thence North 89°44" West 66.75 feet; thence North 130 feet to a point on the East right of way line
of Doty Circle and the Point of Beglnning: thence continue Notth 120 feet; thence South 89°44' East 344 fect, morc or
jess, to the cdge of a salt marsh; thence continue South BY™44" East (through said salt marsh 26 (et more or less, to the
waters edge of a bayou; thenee Southerly along said waters edge 120 feel, more or less, o a point Seuth 89°44' Fast of
the Point of Beginning; thence North 89°44° West through said salt marsh 70 teet, more or less: thence continuc North
89744' West 314 leel, more or less, to Point of Beginalng.

Parcel 2:

Commenee nt the Northerst corner of Lot 29, Block B, Aqua View, according to plat an £ile in the Public Records of
Bay County. Flarida; thence North 89°44' West 66.75 feet; thence North 300 (cet to s point on the Enstright of way line
of Doty Clircle und the Point of Beginning; thenee conlinue North 120 [eet; thenee South 8944 Last 362 fect, more or
less, 1o the edge of a sult marsh; thenee continue South 89°44' Bast through said salt marsh 26 feet, more or Jess, to the
wuters edge of a bayou; thenee Southerly along said waters edge 120 feet, morg or loss, to a peint South §9°44' East of
the Point of Beginning; thonce North 89°44" West through a salt marsh 26 feet, more or lews; thenee continue North
89" 44" West 344 feet, more or less, to the Point of Beginning. Being in ond o purt of Lot 6, Seation 19, Township 4 South,
Range 13 West,

Parcel 3:

Commence at the Northwest comer of Seetlon 20, Township 4 South, Range 13 West, Bay County, Fiorida, thence South
B9*01'55" East along the North line of said Section 20 for 253274 fect to the most Westerly corner of the parecl
deseribad in Bay County Cfficial Records Book 974, Page 1051; thenee Soulh 44°01'55" East along the Westerly line
of said parce) for 53.63 foet to the intorscction of said Westerly ling with the Southerly line of Boatrace Road; thenee
North £9°29'1 8" West along suid Southerly line of Bontruee Roud for 28.06 feet 10 the Point of Beginning: thencc South
44*04'55" Gast parallel with said Westerly ling for 598,48 feet; thenee South 571933 West for 317.00 feet; thence
South 32°40'27" Easl Joe 442,95 feet; thence South 64°47' 19" West for 344,63 feen: thence North 40 “44'0R" West for
112.68 [cel; thenee South 65°37'46" West for 439,35 feet; thence South 38 "09'45" East for 543,72 feet, thenee North
51°50'15" Eust Tor 380 fect, more or less, to the cdge of Callaway Bayou: thence Southwesterly, Southcustarly,
Northeasterly and Southwesterly along the edge of said Bayou for 1664 fect, more or less, to the South ling of
Government Lot 2, suid Suction 20; thence North 897°02'26" West along said South Jine for 30,02 feet, more or legs, to
the Basterly edge of a tributary of Callaway Bayou; thenco Northerly, Westerly and Southerly along the edge of said
tributary for 848 feet, more ar less, to said South line of Government Lot 2; thence North 89 *02'26" West along xaid
South ling for 330.80 fect, more or lesy, o the Basterly edue of a wibutary of Callaway Bayow; thence Northerly,
Waesterly and Southerly along the edge of said tributary for 525 feet, morc or less, to said Sonth line of Government Lot
2: thence North 89702'26" West along satd South ling for 1569,94 fect, mare or less, to the Southeust corner of the parcel
described in Bay Councy Offid¢ial Records Book 828, Page 15; thonce North Q0+02'20" Eust along the Bast line of said
parcel for 50.04) feet; thence North B&"02'26" West nlong the North line of said parcel for 50.00 feet to the East right of
wiy line of Bertha Avenue (60-Tool right of way): thenee Notth 00 "02'20" East along snid East right of way line for
2531.74 feet to the South line of Boatrace Road; thence South 89732'58" East alony said South line for 2406.57 fecl to
the Northwest corner of the parcel deseribed in Bay County Offieinl Records Book 8064, Page 519; thenee South
D0°28'48" West along the West line of said parcel far 50.00 feet; thence South 82°32'5R" East zlong lhe South line of
suid parcel (or 30.00 faar; thence North 00°28'48" East along the Fast ling of said purcel for 50.04) feet to said South line
of Boatrace Road; thenee South 89732'58" Eaxt along suid South line for 75.30 feet to the Point of Beginving,.

LESS AND EXCEPT TEE FOLLOWING: COMMENCE AT THE NORTHWEST CORNER OF SECTICN 20,
TOWNSHIF 4 SOUTH, RANGE 13 WEST, BAY COUNTY, IFLORIDA. TIENCE SOUTII 89 DEGRRES 0l
MINUTE 55 SECONDS EAST ALONG THE NORTH LINU QF SA[D SECTION 20 FOR 2532.74 FEET TO THE
MOST WESTERLY CORNER OF THE PARCEL DESCRIBED IN BAY COUNTY OFFICIAL RECORDS BOOK
974, PAGL 1051; TLIENCE SQUTH 44 DEGREES Nt MINUTRE 35 SECONDS EAST ALONG THE WESTERLY
LINE OF SAITY PARCEL FOR 53.63 FEET TO THE INTERSLECTION OF SAID WESTERLY LINE WITH THE
SQUTHLERLY LINE OF BOATRACE ROAD; THENCL NORTH 89 DEGRELES 29 MINUTES 18 SECONDE WEST




Sep 21 06 03:27p BARROMN AND REDDING LAW FI 850-785-2939 .11

ALONG SAID SQUTHERLY LINE OF BOATRACE ROAD POR 28.06 FEET TO THE MOST NORTHERLY
' CORNER OF THE PARCEL DESCRIBED IN BAY COUNTY OFFICIAL RECORDS BOOK 2138, PAGE [R75FOR
THE PQINT QF BEGINNING. TIHLNCL SOUTLL 44 DEGREES 01 MINUTE 55 SECONDS BEAST ALONG THE
BOUNDARY OF SAID PARCEL FOR 598.44 FEET; THENCE SOUTH 57 DEGREES 19 MINUTES 33 SECONDS
WEST ALONG THE BOUNDARY OF SAID PARCEI FOR 317.00 FEET: THENCE SOUTH 32 DEGREES 40
MINUTES 27 SECONDS EAST ALONG THE BOUNDARY OF SAID PARCIL FOR 44295 FEET; THENCRE
S0UTH 64 DEGREES 42 MINUTES 15 SECONDS WEST ALONG THE BOUNDARY OF THE PARCEL
DESCRIBED IN BAY COUNTY OFFICIAL RUCORDS BOOK 2138, PAGE 1878 FOR 343.65 FEET; THENCE
NORTIT 4 DEGREES 46 MINUTLS 42 SECONDS WEST ALONG THE BOUNDARY OF SAID PARCEL FOR
112.68 FEET: THENCE SOUTH 65 DEGREES 34 MINUTES 10 SECONDS WUST ALONG THE BOUNDARY OF
SAID PARCEL FOR 439,35 FEET; THENCENORTI! 82 DEGREES 57 MINUTES 40 SECONDS WEST FOR 449.50
FERT; THENCE NORTH 00 DEGREKS 02 MINUTES 20 SECONDS LAST FOR 465,14 FEET; THENCE NORTH
RO DEGREKES 57 MINUTES 40 SECONDS WRST FOR 273.53 FELY; THENCE NORTH 00 DEGRELS 02 MINUTES
20 SECONDS EAST FOR 760.57 FEET TO SAID SOUTH LINE OF BOATRACE ROAD; THENCLE SOUTH 89
DEGREES 32 MINUTES 58 SECONDS EAST ALONG SAID SOUTH LINE FOR 99¥.33 FEET TQ THE
NORTHWEST CORNER OF THE PARCILL DUESCRIBED IN BAY COUNTY OFFICIAL RECORDS BOQOK 2757,
PAGE 1280: THENCE SOUTH 40 DEGREES 28 MINUTES 48 SECONDS WEST ALONG THE WEST LINE OF
SAID PARCEL FOR 65.00 FEET; THLENC SOUTH 89 DEGREES 32 MINUTES 58 SECONDS EAST ALONG THE
SOUTH LINE OF SAID PARCEL FOR 60.00 FEET; THENCL NORTI! 00 DEGREES 2% MINUTES 48 SECONDS
BAST ALONG THLE EAST LINE OF SAID PARCLL I'OR 65.00 FEET T SAID SOUTILL LINE OF BOATRACE
ROAD; THENCE SOUTH 8¢ DEGREES 32 MINUTES 53 SECONDS EAST ALONG SATD SOUTH LINEFOR 60.30
FEET TO THL POINT OF BEGINNING.

Parcel 4¢ .

Commence at the Northenst comner of Callaway Point, a subdivision as per map or plat thereo!l recorded in Plat ook
15, Pages 46 and 47, of the Public Records of Bay County, Florida; thence South 89°01°55" Rast a distancs of 279.92
(eet; thence South 00°58'05" West a distance of 1.00 oot to the Northerly right of way boundary of Sunrise Point (road
previously deeded (o the City of Callaway) und the POINT OF BEGINNING. From said POTNT OF BEGINNING run
thence South 89*01'55* East 192,10 foet 1o the Mean High Water Ling ofa Tidal Inlet; thence Southerly along suid Mean
Righ Water Line as follows: South 06'14'04" East 70.74 fect; thence South 14°01'18” East 33,19 feet; thence South
14710°04" West 17.01 feet: thenee South 37°43'10" East 14.84 feet; thenee South 16°35'58” Last 12.12 tect lo the Mean
High Watcer Line of Callaway Bayou; thence Southwesterly ulong said Mean High Water Line as follows: South
32737324 West 10.54 feet: thenee South 47°41'55" Wast 29.23 feet; thence South 48717'09" West 129,19 feet; thenee
South 49°20048" West 48,28 Teet: thence South 40°42'26" West 62.54 [uet; thonoe South 32 *3R' 14" West 23.07 feet;
thence South 00 13'58" East 30.2| fuct: thenes South 147 18'52" West 24.93 feet; thence South 36°11'11" Wesl 27.97
foet: thence South 30°27'26" West 54.71 feet; thenee South 24713'05" West 28.12 feet; thenoe leaving said Moan High
Wharer Line run thence West 23.32 foot to the Mean High Water Line of a T'idal Creck; thenee Northerly along said Mean
Migh Water Line of said creek oy follows: North 02°18'56™ Wost 108,53 feet; thence North 23°42'31" West 46.28 feot;
thonce North 14°31'54" West 44.12 fcet; thence North 05 7109" West 69.89 feet: thence North 06°42'05" East 52.56
feet, thence North 00°24'01" West 45.70 fect; thence Norlh 00°31°48" Enst §7.24 feel: thence Narth 23*31'40" West
34,71 feet to the Southerly right of way boundury of said Sunrise Point; thence South 89°01'55" Eust along said right
of way 60.14 feet 1o a point of curve to the right; thence along said right of way and curve with u rudius 0f 25.00 feul,
through u central angle 0f 62°10'54", for an arc distance of 27.13 (et o a point of reverse curve, thence along said right
of way and reverse curve with a radius ol §0.00 feet, throoph 2 centrnl angle of 2427 1135", for an are distance of 211,34
fect to the POINT OF BEGINNING,

ALSO:

Commence at the Northeast corner of Callaway Point, a subdivision as per map or plat thercof regorded in Plat Book
15, Pages 46 and 47, ol the Public Records ol Bay County, Florida; thence South 89°01'S5" East u distance of 279.92
feet; thenee South 0™ S8'05" West u distance of 1.00 foet to the Nertherly right of way boundary of Sunrise Point (rond
previously deeded to the City of Calloway): thence South 89'01'55" East 214.34 fect to the Mean High Water Line of
a’lidal Inlet for the POINT OF BEGINNING. From said POINT OF BEGINNING continue South 89°01°'55” Bust 81,80
fest to the Mean High Water Line ot Culluway Bayou: thence Southwesterly along said Mean High Water Line as
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lollows: South 50"59'15" West 23.95 fect: thence South 24°40'07" West 54.22 fect; thenew South 17°16'00" West 36,10
feat: thence South 217471 1" West 12.44 feet; thence South 28°41'36" Wast 11,84 (eut; thenes South 39°56°25" West
18.99 feet; thence Nosth 52743'15" West 17.01 feet to the Mean Righ Water Line of said Tidal Inlet; thence Northerly
along said Tidal Inlct s follows: Narth 01°55'36" Wexl 29.33 feet thence North 08°37°34" West 24.61 feet: thence North
26"46'04" East 24.39 fest; thence North 10723'37" West 51.82 (eel o the POIN'T OF BUEGINNING.

ALSO:

A parcel of land being bounded an the North hy the North line of Government Lot 3, Sectlon 20, Township 4 South,
Runge 13 West; bounded on the South by the property described in Official Records Book 1533, Page 1374; bounded
an the West by the East line of the plat of Culluway Point us recorded in Plat Book 15, Page 47; and bounded on the East
by the West ling of the plat of Callaway Point Phase [1, as recorded in Plat Book 17, Poge 75, all of the Public Records
of Bay County, Florida, which is more particularly described as follows:

Begin at the Northeast comer ol Calluway Point. a subdivision as per map or plal thereolrecorded in Plat Book 15, Pages
46 and 47, of the Public Records of Bay County, Flovida: thenee South 89°01'55" Last a distance of 472,02 feel, more
or less, to the Meun Lligh Water Line of a Tidsl Inlct; thenee South 06°14'04" Hast, along asid Mean High Waler Line,
a distance of 1.00 foot to the Northeust corner of Lot 3, Callaway Point Phuxe II, a subdivision as per map or plat hereof
recorded in Plat Book 17, Page 75, of the Public Records of Bay County, Floridi; thenee North 89 "01'55" West, for
approximately 192,10 fect, more or less, to the Northwest comer of said Lot 3 and 4 point lying on the Northerly right
of way line of Sunrise Point (road previously deeded to the City o Calluway); thence continue North 89°01'55" West,
for a distance of 147.66 fect to the point of curvatute of a curve concave 1o the Southeast and having a radius ol 225.67
feot; thenee run Southwaesterly, along said curve through 2 central angle of 31729'47", for an are distance of 124.06 feer,
suid are huving o chord distance of 122.50 leet and bearing South 75713'1 1" Woest to the point of tangency in said curve;
thence South $9°28'18" West, ulong a Northeaslerly extension of the Southerly boundary line of Lot 17, Block 1 of
Callaway Point, for 12.97 feet; thenes North 03°44'24" West, along, the Lasterly boundary ling of said Callaway Point
Subdivision, for a distance of 41,16 feet to the Point uf Buginning.

ALSO;

Commence at the Northeast comer of Callaway Point, a subdivision as per map or plat thereof recorded in Plat Book
15, Puges 46 nnd 47, of the Public Records of Bay County. Floriga; thence South B9*01'S5” Bast, a distance of 494.26
feat, more or less, to the Mean High Waiter Line on the East side of a Tidal Inlct and the Point of Beginning, From sald
Point of Beginning continuc South $9°01'55" 1aat, a distanee ol 8 (.80 (e, more or lass, 1 the Mcan High Water Line
af Callaway Buyou; thenoe along said Mean High Water Ling, continue South 30°39'15" Wust, for a distance of 1.00
foot to the Northeast corner of Lot 3A, Culluway Point Phasc I1, a subdivision s per map or plat hereot recorded in Plat
Raok 17, Pupe 78, of the Public Records ot Buy County; thence North 89°01'55" Wesl, along the North line of said Lot
3A, for approximately 81,80 feet, more or lesy, 1o the Mean High Water Line of a Tidal Inlet and the Northwest comer
of Lot 3A; thonce North 10723'37" Waest, along the Mean 1liph Water Line of u Tidal [nlet, for a distance of' 1.00 [oot,
more or less, to the Point of Beginning.

ALSO:

Clommenee at the Northeast comer of "Callaway Point” Subdivision, according to Lhe official plat thercof, as recorded
in Plot Book 15, at Pages 47 and 48, in the Public Records of Ray County, Florida and thence run South 03°'44'24" East,
along the Ensterly buundary line of said *Callaway Point" Subdivision, lor a distance of 41,16 foct to the most Southerly
Northeust Corner of Lot 17, Block 1, of said "Culluwny Point™ Subdivision for the Point of Beginning: from said Point
ol Beginning thence, leaving said Easterly boundary line, run North 59°28°19" Enst, along a Northeasterly extension of
the Southerly boundary ling of said Lot 17, Block 1, for a distance of 12,97 fect to the point of eurvature of a curve
concave to the Southeast and having a radius ol'225.67 [eet; thettee run Northeasterly, along said curve, through a central
angle ot 31°29'47", for an ure distance of 124.06 feet, said are having a chord distance of 122,50 [eet and bearing North
75°13'1 1" East to the point ol tangency in said curve; thence run South B9*01'55" Linst for a distanco of 147.66 fuct Lo
point of curviture of a curve cul-de-sac concave to the Nortiwest and having u radivs of 50,00 feet; thenee run
Southeasterly und Northwesterly, along said curved cul-de-sac, through a central angle of242°10'55", for un are distance
of 211.34 feet, snid urc having u chord «distunce of 85.63 Teet and bearing South 32°03'32" Wesl (o a point of reverse
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curvature of curve concave o the Southwest and having a radiux of 25.00 feet; thence run Northwesterly. along said -
curve, through a central angle of 62°10'54", for an are distance of 27,13 fect, suid ure baving & chord distance of 25.82
feet and bearing North 57°56'2R" West to the peint of tangency in said curve; thenee run North 89 °01'55" West for o
distance of $1.32 feet to the point of curvature of a curve concave to the Southeast and having a radius of 70.00 fee;
thence run Southwesterly. alang suid curve, through o centrol angle of 28°31'59", for an arc distance of 34.50 toet imd
bearing South 76742'05" Wesl 1o the point of tangency in said curve lying on 1 Jine being the Nertheasterly extension
of the Northerly boundary line of Lot 18, Block 1. of said "Coalloway Point" Subdivision; thence run South 62 “26'06"
West, nlong said Northeasterly extension of the Nottherly houndary line o’ Lot 18, Block 1. fora distanco of 101.52 feet
to the Northeast corner of said Lot 18, Block 1; thence continue South 62°26'06" West, along the Northerly boundary
line: ol said Lot 18, Block 1, for a distance of 172,24 fect to u point of non-tangency in a curve on the Busterly right-of-
way line of Fersythe Drive, being concave to the Scuthwest and having a radiue of 56.00 fect; thenee run Northwosterly,
along said curve, through a central anple of 74° 17057, (or an arc distance of 64.83 feet; suid are having a chord distance
of 60.38 feet and bearing North 24725'08" West t0 4 point of non-tangency in said curve being the Southeast comer ol
said Lot 17, Rlock 1, *Calluwany Point" Subdivision; thence, leaving said Easterly cight-of-way line run North 59°28'18"
East, along the Southerly boundary line of said Lot |7, Black 1, for u distance of 200.39 feet to the Point of Beginning.
Said lands lying in and being a portion of Section 20, Township 4 South, Range 13 West, Bay County, Florida.

ALSO:

Commence at the Northeast comer of Catlaway Point, a subdivision us per map or plat thereof recorded in Plat Book
15, Puges 46 and 47, of the Public Records of Bay County, Florida; thenee South 89°01'535" Enst a distunce 0 279.92
feet; thence South 00°58'05" West a distance of 1,00 foot to the Northerly right of way boundary of Sunrise Point (road
previously decded to the City of Callaway) and the POINT OF BEGINNING. From said POINT OF BEGINNING run
thence South 39°01'55" East 192.10 fect to the Mcan Lligh Water Linc of' 2 Tidal Inlet; thenee Southerly along said Mean
High Wuter Line as follows: South 06°14'04" Last 70.74 fect; thenee South 14°C1' 15" East 33.19 (et thence South
14' 15°04" Wost 17.01 feet: thence South 37°43'10" East 14,84 feet; thenee South 16735'58" Eust 12,12 feet to the Mcan
High Water Line of Callaway Bayou: thence Southwesterly. along said Mean High Water Line as follows: South
32°3324" West 10,54 fect; thenoe South 47°41'55" Weat 29.23 feel; thonce South 48717'09" West 129,19 feet; thenee
South 49°20°48” Wust 48,28 feet; thence South 40 *42'26" West 62.54 fuey; thenoe South 3273814 West 23.07 feet;
thence South 0671358 East 30.21 feet; thonce South 14 18'52" West 24,93 foct; thenee South 3671 "1™ West 27,97
facr: thence South 30°2726" West 54,71 feet; thenes South 247 13'05" West 28.12 feet; thence leaving suid Mean High
Watcr Line run thence West 23,32 fect, lo the Meon 11igh Water Line of a Tidal Creek: thence Northerly along said
Moan High Wuler Line of said creek as follows: North 02°18'56" West 108,53 [eet; thence North 23°42'31" West 46.28
fect; thenee North 14 °31'54* West 44,12 feel; thence North 057 10°49" West 69.89 feet; thence North 06°42'05" East
52.56 feeL; thence North 00 "24'01" West 45,70 feet; thenee North 0073 1'48" East 57.24 feet, thence North 23°31'40"
West 34,71 feor to the Southerly eight of way boundary of said Sunrise Point; thenee South 89°01°55" East along said
right of wity 60.14 (et to a point of & curve to the right; thence along said right of way and curve with a radius of 25.00
feet, through a central angle of 627 10'54", for an are distance of 27.13 fect to a point of reverse curve; themee along said
vight of way nnd reverse eurve with a radius of 50.00 feet, through a central angle ol 242°10°55", for an arc distance of
211.34 (et 1o the POINT OF BEGINNING, .

ALSO:

Comumence at the Northeast corner of Callaway Poinl, u subdivision as per map or plat thereof recorded in Plai Book
15, Pages 46 and 47, of the Public Records of Buy County, Florida; thenee South 89°01°55" East o distunce 0of 279,92
feot; thenee South 00°58'05" West a distancs of 1.00 foot to the Northerly right of way boundary of Suarise Point {road
proviously deeded to the City of Callaway); thence South 89°01°55" East 214.34 feet to the Meun High Water Line of
a Tidal Inlet for the POINT OF BEGINNING. From said PQINT OF BEGINNING continue South 89°01'55" East 81,80
feet 1o the Mean High Water Line of Clallawny Bayou; thence Southwesterly along suid Mean High Water Linc as
follows: South 50°59'1 5" West 23,95 fel; thenee South 24°40'07" West 54.22 feet; thence South 17°16'00" West 36,10
feet; thenee South 21471 1* West 12.44 [zet: thence South 28°41'36™ West 11.84 feet; thence South 39°56'25" West
18,99 feet; thence Norlh 52°43°15" West 17.01 feet to the Mean Lligh Water Linc of said Tidal Inlet; thence Northerly
along said Tidal tnlet as follows: North 011°55'36" West 29.33 fet: thence North 08°37'34" West 24.61 fect; thence North
26746'04" Eust 24.19 feet: thence North 10°23'37" West 51.82 foct to the POINT OF BEGINNING.
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LESS AND EXCLPT ANY PORTION OF THE ABOVE LEGAL CONTAINED IN PLAT OF CALLAWAY
POINT, AS RECORDED IN PLAT BOOK 15, PAGES 46 AND 47 OF THE PUBLIC RECORDS OF BAY
COUNTY. FLORIDA,




