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ARTICLES OF ORGANIZATION o %’é@
_ OF o
WEDGEWOOD FL 1, L.L.C. = 23
' s e
=
The undersigned, for the putposa of forming a limitad Uabllity company under the Florida £ %
Limited Liabllity Company Act, Flotida Statutes Cheptet 608, hereby makes,
acknowledges, and files the following Articles of Organization,
CLE) . '
L.L.C. (“Company™).

The pame of the limited lisbility compeny shall be WEDGEWOOD FL I,

ARTICLE2 = ADDRESS
The principal place of business of the Company in Plorida shali be
WEDGEWOOD FL 1, L.L.C., 4319 Wadgswood Way, West Palm Beach, FL 33417 and
the mailing address shall be: 313 £. 74™ Stroet, New York, N'Y 10021
ARTICLE 3 = EFFECTIVE ADDRESS
These Articles of Organization ahall be effective immwietiately upon approval of
the Secretary of State, State of Flodda,

ABTICLE 4 ~ DURATION
Sulyject to the provisions of Article 8, the Compatry's cxistence shall terminate no
later than 99 years from its datc of commancement, unless the Company is earlicr
dissolved as providod in these Articles of Organizntion.

CLE

—

The genersl purpose for which the Company s organized is‘to engage in the
acquisition, manapement construction, rencvation, lease gud sale of real propeny. The
Company shall have all the powers granted to 2 limited liability company under the laws
of the State of Florida,

The inltla) addross of registered pffice of this Company 13: 1111 Kine Consourse,
Suite w8035, Bay Harbor Tslands, FL 33154, The name and address of the ragistered agent
of this Corupany it Barry T. Shevlin, Esq.whose address is 1111 Kane Concourse, Suire#
603, Bay Harbor Iglands, FL 33154.
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ARTICLE 7 - ADMISSION OF NEW MEMBERS

7o additionnl member(a} ahall be admitted to the Company axcapt with the
utianimous written consent of all the member(s) of the Company aitd upon such terms
and conditions a8 shall be determined by all the member(s). A member may transfer ia
or her interest in the Company as set forth in the vegulations of the Company, but the
transferee shall have no right to participate in the management of the budiness and affiirs
of the Company other than the member proposing to dispose of hig or her intercst
approve of the ptoposed transfer by imanimous written consent.

The Company shall be dissolved upon the death, retirement, fegignation,
expulsion, hankruptoy, ar dissolution of a momber or manager, or upor the ocourrencs of
any otlier event that terminates the continued mernbership of 4 meraber in the Company,
unless thte businces of the Company is contimuad by the consent of 211 the remaining
membars, provided there are uf least one romaining meminer, ,

ARTICLE D - MANAGEMENT

The Company shall be managed by & manager of vaunager(s) in aceordance with
regulations adopted by the member(s) for the management of the business and affairs of
the Cotnpany. These regulations may oontain any provisions for the regulation and
manggement of the affairs of the Company nat incansistent with Jaw or these Articles of
Organization. The names of 21l such managen(s) who is/are to serve us manager(s) is/arc;

Opersting Managen: MARTIN SHAPIRO
- =
Seoretary: - LINDA CHASE o G
& 29
Treasuren: LINDA CHASE T oot
© SR
Managing Member: MARTIN SHAPIRO o %;g
o T
whose addresses shall be the same as the principal office of the Company, S %g
= =
-5

HO60001535859
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ABTICLE 10 - INDEMNIFICATION = Qv
- B ==
The Cothpany shall indemnify manegors mod officers of the Company who was s g
wholly sucwesstul, on the meris or otherwige, in the defense of any proceeding to which - @

the menager or officer was a party because tho manager or officer is ot was a manager or
officer of the Compeny againat regsonsble aitorncy fees and expenses incurred by the
managgr of the officar in connectton with the prooseeding. The Company thay indemumdfy
an individual mede = partty to & proceeding because the individual is or was a manager,
officer, cenployes or agent of the Company against liability if sutharized in the specific
case afler determinetion, in the manner required by the member(s), that indeomification
of the mmanager, officer, employes or agent, ay the case may be, is permissible In the
circurnatances because the mannger, officer, employee or agent has met the standard of
cooduct aet forth hy the member(s). The inderonification and advancement of attorney
fees and expenses for managers, officers, employses and agents of the Cemapany shall
apply when sudh persons are serving at the Company’s request wile a managsr, offiser,
employse or agent of the Compmny, as the case ruay be, a3 a manager, officer, partner,
trugtee, employse or ngent of ancther foreign or domestic Company, pertmership, joint
vemtire, trust, employze bepefit plan or other enterprise, whether or net for profit, us well
as in their officlal oapacity with the Company. The Compaty alac may psy for or
reimburse the reasotiable attorney fees and expensex incurred by a wanager, officer,
ermployee or agent of the Cotpeny who 18 a party to 8 proceeding i advance of final
disposition of the procaeding. The Company also may purchase and maintain ingurance
on behalf of an individus! arising from the individual's atatus a3 a mamager, officer,
emplayee or agent of the Company, whether or not the Company wenld have power to
inderanify the individus! against the same Iisbility under the law. All references in thesc
Articlea of Organization ae deswed to include any amendment or successsr thereto.
Nothing oontained in these Articles of Organization shail limit o prestude the exercise of
any right velating to Indermification or advance of attorney fees and Sxpenies to aay
person who is or was 4 manager, officer, employee or agent of the Conpany or the ability
of the Compeny otherwise {0 indemnify or advance expenses to anmy such petson by
contrast or in sny ofher manner. If any word, clanse or sentence of the foregoing
pravisions regarding indemnification or advancement of the attormey foos or expenses
shall be held invalid a8 contrary 1o Iew or public policy, it shall bs severable and the
provigions remaining shall not be otherwise affected. All refercnces in these Avticles of
Organization to “manager”, “officar’, "employse” end “ageut’ shall inchude the heirs,
eatatts, executors, administrators and perapnal representatives of mich persons.

N WITNESS WHEREOF, the undersigned, an authorized reprasentative of the

membars, has made and subscribed these Articles of On ion in Miami~Dade
County, Flotida, for the foregoing uses and purposes, this 7 of une 2006,

MARTIN éHA.PIRO, Authorized Representative

of the Members

HOB 000153859
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STATR OF FLORIDA ) % %‘;Cj
COUNTY OF MIAMI.DADE ) Z @%ﬂ

Yo
a d) a
. the undersigned suthority, this .\ day of June 2006, personally
mﬁ&%ﬂ%ﬁg whug?:gemnmﬂy known to e, and after ‘uejng duh_r ;’Worn‘ %
me deposed and said be bas fully read mnd understaod the forcgoing Articles of 5 2%
?:s‘::cmoraﬂon for WEDGEWOQOOD FL 1, LLL.C. and bas exceuted garne knowingly and -
voluntarily for the purposes expressed therein, : -

SWORN TO AND SUBSCRIBED before me this_| day of Juae 2006,

i i i i h the registered office the

artin Shapito, having a buainess office identical wit 1
Cnﬂrpa.:; na;nmdh;guv 2, and having been designatsd a5 tha Ragistered Agent in the ai;ut;fe
and foregoing Articles of Orgenization, is farniliar with and aceepts the obligetions o h )
position of Registered Agent underSegtion 608.4155/ Florida les  angBthot

DATED this Z day of Jusie 2006.

HOG OO0 155R3Q



