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ARTICLES OF ORGANIZATION
OF
WEDGEWOOD FL II, L.L.C.

The uhdersigned, for the purpose of forming a limited liabﬁity. company under the Florida
Limited Liability Company Asct, Floride Statotes Chapter 608, hartby makes,
acknowledges, and fites the following Articles of Organization.

o
ARTICIF 1« NAME
L.L.C. {"Company™).

—
The name of the Mmited Nabliity company shall be WEDGEWOOD FL IT,

ARTICLE 2 - ADDRESS ‘

The principal place of business of the Company in Florida shail be

WECGEWOOD FL T, L.L.C., 4821 Wedgewood Way, West Palin Beach, FL 33417 and

the mailing address shall be: 313 E. 74™ Street, New York, NY 10021,

ARTICLE 3 . EFFECTIVE ADDRFSS
thhe Secretary of State, State of Flotida,

These Articles of Orgasjzation shall be effective immnediately upon approval of

~ ARTICLE 4 - DURATION
Subject to the provisions of Article 8, the Company’s existence shafl términate no
Jater than 99 years from its date of commencement, unless the Company iz cardier
dissolved ag provided in thege Articles of Organization.

ARTICLE. 5 - PURPQSES AND POWERS
of the State of Plorida,

The general purpose for which the Campany'is organized is to engage in the
aecquisition, management congtruction, renovation, lease and sala of real proparty. The

Company shait have all the powers grantad to a timited ligbility company under the laws
ARTICLY

The initial eddreas of cegistered office of this Company is: 1111 Kene Concourse,
Swite 4605, Bay Harbor Islands, FL 33154, The name aod address of the registered ngent
of this Cowpany i Barry T. Shevlin, Hsq.whose address is 1111 Kaoe Concourse, Suitew
605, Bay Harbor Iniands, FL 33154,
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No additional member(s} sheall be admitted o the Compaay except with the
uranimows written consent of all the member(s) of the Compeany aud upon such terms
and covditions as shall be determined by all the member(s). A member may transfer hig
or her interest in the Company as sct forth In the regulations of the Company, but the
transferee shall have no right to participate in the smnagement of the business and affairs
of the Company other than the member proposing to disposs of hs or her interest
approve of the proposed transfer by wnanjmous written consent.

The Compaeny shall be dissolved upon the death, retirement, resignation,

expulsion, bankruptey, or dissolution of o membar or mansger, or upon the ocourrencs of
any other event that rerminates the continumed membership of # member tn the Copany,

unless the business of the Company is continued by the aonsent of all the remaining
‘members, providad there are at least one remaining member.

ARTICLE,S = MANAGEMEIST

The Company shall be managed by a manager or manager(s) in accordancs with
regulations adopted by the member(s) for the management of the business and affalrs of
the Company. These regulations may ocontain any provisions for the regulation and
management of the affeirs of the Company not inconsigtent with law or these Articles of
Organization. The narnes of all sguch managet(s) who isfare to serve as manager(s) iv/are:

Operating Manager: MARTIN SHAPIRO
Sccrotary: LINDA CHASE .
. w -
Treasurer: LINDA CHASE bl g%';c.n
' S
Managing Member: MARTIN SHAPIRO T e,
@ SIF
=
whose addrcsses shall be the same as the principal office of the Corpany. = ‘—fé %g
5 22
= g,::
- &
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on
.The Company shall indemnlfy managers and officers of the Company who was <= E)
wholly successful, on the merits or otherwise, in the defense of sny proceeding to which 22

the manager or officer was a party because the manager or officer is of was g mAnagRr Of | A2
officer of the Company against reagonuble sttomey fees and expemees Incurmed by the gg;;@
manager or the offleer in carmection with ths proceading. The Company may indemnify =z 2
an individual made a party t a proceeding bacause the individual is or was a manager, = e;‘j«”;
officer, employee or ageat of the Company against lighility if authorized in the specifie I
cage aftar determination, in the manner required by ths member(s), that indemnifention v %

of the mamager, officer, employse or agent, as the case may be, ia permigaible in the
circumstances becsuse the menager, officer, employee or agent has met the standand of
conduct st forth by the mamber(s). The indemnification and advancement of attomcy
fees and expenses for managers, officers, croployees and agemts of the Company shall
apply when such persons are serving at the Company’s request while 4 manager, officer,
employee or ageot of the Compeny, as the case mey be, 88 p manager, officer, partner,
trustee, employee or agent of auother foreign or domestic Company, parmership, jomt
venture, trust, smployee benefit plen or other enterprise, whether ot not for profit, as well
as in their official capacity with the Compeny. The Company also may pay for or
reimburge the ressonable attomey fees and axpenses incurred by s managar, officer,
employce or ageot of the Company who is a party to 2 proceeding iz advance of flnal
disposition of the proceeding. The Company also may purchase smd matntain ipsurence
on behalf of an individual atising from tho individusl’s stetus as a manager, officer,
employee or agent of the Company, whathar or not the Compeny would have power to
indemmify the individual ggalnst the sare liability under the law. All referances in theye
Articles of Organization are deemed to include any amendment or suocessor thereto.

Nothing contained in these Articles of Organization shall limit or preciude the exercige of

" wny right relating to indemnification or sdvanee of mttomey foes tnd expenses to any

person who {5 or was a manager, officer, cmployse o agent of the Company or the ability

of the Company otherwise o indemnify ar advanoe expenses to any such petson by

contract or in any ather manner. 1f gny word, clause or sentence of the foregoing

provisions regarding indemnification or advancement of the sttotney fees or expenses

ghalt be heid invalid as contrary to lsw ot public policy, it ghall be severable and the

provisions remaining shal} not be otherwise affected. All references in these Atticles of
Organlzation to “manager”, “officer™, “employes” and “agent” shall include the heirs,

estates, executors, administrators and persomal representatives of such persons,

IN WITNESS WHEREOQF, the vndersigned, an suthorized representative of the
members, has made apd Subscribed these Articles of QOrganization in Miami-Dade
County, Flotida, for the foregoing uses and purposes, this _ 7% day of June 2006,

%g*é%ﬁ
MARTIN O, Antherized Representative

of the Membere

NOBOGO 153a5€6
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STATE OF FLORIDA. )
CQUNTY OF MIAMI-DADE )

BEFORE. ME, the undersigned authority, this ___ldny of June 2006, personally
appearod MARTIN SHAPIRO, who i personally known ta me, and aficr being duly swom
on oath, deposed and said he has fully resd and understnod the foregoing Asticles of
Incorporation for WEDGEWOOD FL I, LL.C. and has executed sxme knowingly and
vohmtatily for the purposes axpressed therein.

SWORN TO AND SUBSCRIBED before me this ___Uay of Juse 2006.

Martin Shapira, having a business offics identical witl} the registered office the
Company named above, and heving besn designated ;u the Regtstactg Agbeli}t i? the ngc:;:
ing Articles of Or 109, is familiar with and wccepts the obligations ©
L gonizan setion 508.4158, Flonda

3

DATED this Z day of June 2006.
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