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ARTICLES OF ORGANIZATION

OF
MULTE-FAMILY HOUSING CAPITAL, L.L.C,

The undersigned, acling as the organizer of MULTI-FAMILY HOUSING CAPITAL, L.L.C,

under the Florlda Limited Liability Company Act, Chapter 608, Fla, Star., adopts the following
Articles of Organizalion

ARTICLE I - Name:

The name of the limited liability company is MULTI-FAMILY HOUSING CAPITAL,
L.L.C. (the “Company™}.

ARTICLE I ~ Address:

The mailing address and street address of the principal office of the Company is 1551
Sandspur Road, Maitland, Florida 32731,

ARTICLE 11} - Duration:

i

3 -

The period of duration for the Compaany shell be perpetual, unless dissolved S S
accordance with the terius of the Operating Agreement of the Company, = =3
= 0

ARTICLE 1V - Management: — —g3

{e.a] . -(.;._,1

The Company is tc be managed by Meanagers, except as provided in the Dperatiug RE
Agrcement, and ihe names and addresses of the initial Managers are: = v
Al
HName Address N R

Paut Missigman

1551 Saadspur Road
Mauitlend, Fiordda 32751

Micha! J, Selarrino 1551 Sandspur Road

Maitland, Florida 32751

ARTICLE ¥ - Admission of Additional Members;

The Company shall admit new Metnbers only upon the unanimous written consent of all
the then existing Members of the Company.

ARTICLE VI - Adoption of Operating Agresment:

The Company shall adopt an Operating Agreement for the Company, which Operating
Agrecmant may contain any provisions for the regulation and management of the affairs of the
Company nat incensistent with these Anicles of Organization, or Chapier 608, Fla, Stat.

I
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ARTICLE VI - oitial Registercd Agent and Office:

The initial ropistered agent [or the Coppany shall ba B&C Corporate Se@ic:cs of C}mtml
Florids, Ine., 2 Florida corporation, and the strect address of the Company’s initial registered
wilice is 390 Norh Opange Avenue, Suite 1400, Criando, Florida 32301,

ARTICLY V1H - Amendments:

Thi Cc:mpm:y reserves the ripht to amend any provision of these Asticles cf.
Qrgmnization, which umendment shull only be effectuated by the unanimons written approval of
all Members ol the Company.

: ARTICLE 1% « Indemnification:

Liach individeal or entity who is or was 1 Manager or Member of the Company (and the
hosirs, gxegulor, persinal representatives, adminisieators, suceessors or assigns of such individual
ar entity) who was of 15 made a party 1o, or is imvolved in any ibreatensd, pending or completed
action, suit or procedding, whether eivil, eriminal, administrative or investigative, by reason of
the [aet thi sach e son s or was s Manspe; or Member of the Company {“Indernaites™), shall
by indemaified znd Tield hammless by the Contpany o the [ullest exient permiited by applicable
taw, 83 the swne cxists or may hereafier be amended.  In additon o the indemnilication
conferred in thiz Azticle, the Indeamitee shall aiso be entited to have paid dizectly by the
Compony the cxpunses reasonably incurred in dedonding any sueh proceading against such
Indermnites fo adviece of its final dispositon, 1o the {ullest extent autherized by applicable taw,
as e same exlsts vr may hereafier be amended. The rights and awhority conferred i his
Article shall not be Exclusive of any other right which aiy person may have or herealier acquine
under auy siatue, provision of the Articles of Organtvation or Operating Agreement of the
Company, agrecuseiil, vote of Members or otherwise. Any repeal of aruendiment of this Artizle
by the Membors of e Company shall not adversely affiel any right or proieciion of o member
ur olfices existing ot the time of such repeal or amendiment,

'

ARTICLE X — Centinuation of Business:

Unless dissolved in accordance with the Company’s Operating Agroenient, the remaining
Members shall conlinue 1he husiness of ihe Company, which shall not by dissolved, upon the
denih, vetirerpent, yesigonation, expulsion, bankruptey, or dissoluiion of a Member or (he
vecurrencs of any other event which tenninedes the sonttinued membership of a Member,

. -
BN AWHFINESY WHEREQF, the undersigned Menoger his executed those Ai’l‘lc!usﬁ‘ 2,
Ouganivetion ns ol this __ Y& day of Mav, 2005, ; 2
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

DURSUANT TO THE PROVISIONS OF SECTION 608.415, FLORIDA STATUTES,
THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING
STATEMENT IN DESIGNATING TIE REGISTERED OFFICE/REGISTERED AGENT, IN

THE STATE OF FLORIDA,
fhe npme of the limited liakility company is MULTI-FAMILY HOUSING

1.
CAPITAL, L.L.C.

The name and address of the registered apgent and office is:

B&C Corporate Servives of Central Flarida, Ine., a Florida corporation

390 Narth Oranpe Avepue, Suite 1400
Orinnda, Florida 323801

Having brean desiganted as the Registered Agent for Mudd-Family Housing Capital, L.L,C.,,
the undersigned hereby acecpts the desipnation and aprees to act as the Regisiered Agent of
sald Heited Uability company, and states that # is familiar with and sccepts its seatutory
obligations as such, including those obligations contained in Chapier 808, Florida Statutes.

B&C Corporate Serviees of Cenidral
Florista, Ine., a Flordda corporation

Ry @/{” 22’%

Glbetn E. Greingy, Vice President

.-
Dated this { e day of May, 2006,
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