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ARTICLES OF ORGANIZATION OF , 7 %?;
P.A.C. HOLDING, L.L.C. 2
e ZE
% %
ARTICLE I
NAME

The name of this Limited Liability Company shall be P.A.C. HOLDING, L.1.C.

ARTICLE 11
PURPOSE

This Limited Liability Company is created for the purpose of transacting any and
all fawful business for which limited lability compunies may be organized under the laws
of the State of Flarida or of the United Siates of America, as may be ugreed upon by the
mernhers,

ARTICLE Y
PLACE OF BUSINESS AND REGISTERED AGENT

The initial place of husiness and mailing address of this Limited Liability
Company shall be 4427 S.8. 16" Place, #2, Cape Coral, Fl. 33904, ané such other place
ar places as the menbers from time to time may determine.

The initial Registered Agent of the Lhniwd Liability Company shall be Christine
F. Wright, Esq., 4427 S.E. 16" Place, #2, Cape Coral, FL. 33904,

ARTICLE IV
MANAGEMENT OF BUSINESS

This Lirnited Liability Company is to be managed its members, such that the
company 18 10 be a member managed compatsy,
The initial members of the Company are:

Heinrich Kappelmann Giisela Kappelmann.
5470 Clubview Lane 5470 Clubview Lane
Fort Myers, FL, 34287 Fore Myers, FL 34287
ARTICIEV
REGULATIONS

At the time of executing thesc articles of organization, the members of the
Limited Liahility Company shall adopt regulations containing sl! provisions for the
regulation and management of this company not inconsistent with law or these articles,

The power 10 alier, amend or repeal these regulations shall be vested in all the
members of this company.
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ARTICLE VI % G .
PROPERTY 7 gn%@\
P
Real or personal property originally brought into or munsferred to the company, or = %:?‘f
nequired by the company by purchase or otherwise shall be held and owned, and/or ’%’, %%A
cotiveyance shall be made, i the name of this Limited Lishility Company. £ '%;,f“
<, B
ARTICLE VII &
DISTRIRUTION OF EARNINGS

The members of the Company shall have the sole discretion whether Lo issue
earmings to the members or retain the same, either in whole or in part. The manager shall
uot be reguired to provide a reason for the determination to retain such carnings.

ARTICLE VIIT . :
TRANSFERABILITY OF MEMEERS® INTEREST

A momber’s interest in this Limited Liability Company may be transferred only
with the upanimous written conseat of all the remaining members of the (ransferec
intends to become a member. Without this consent, the transferce shall not he entitled v
become 3 member or to participate in the management of the company, but shall be
entitled only to the share of profits, other compensation vy return of contributions to
whicli the transferor otherwise wonld be entitled.

Transferability of members’ interests shall be govemned by the provisions of §
008%.432, Florida Statutes,

ARTICLE IX
ADMISSION OF NEW MEMBERS

Additional members my be admitted from time to time with the unanimous
written copsent of the members on such terms and conditions a8 are set forth by a
upanimous veie of the megibers,

ARTICLE X (A)
WITHDRAWAL OR RETIREMENT OF MEMBER(S)

Iu the event any member desires & withdraw or retire from the Limited Liability
company, or becotnes disabled so that he is unable to Mlfill his obligations to the Limiicd
Liability Company as specified in these articles, the member shall give sixty (60) days
notice of Lis tntention in writing by registered or certified wmail 1 the other members at
the last known address of each member. If any member is adjudged incompetent or
insane, his guardian shall give hotice thereof 10 each of the other members in the same
aler,

Should any member lose s interest 10 g creditor, either voluntarily or
involuntarily, then no member shull be pernitted to resign from the Company until such
time that the company is dissolved aod its affaics are winded up, as per § 608.427¢13,
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Florida Statutes, This provision shall not, however, prevent the compuny {roin expelling e ?‘f;%&“
that member, a8 sei forth in Article X(B), below., e Cégogﬁ@
o
ARTICLE X (B) RN
EXPULSION OF MEMBER(S) »?;( %
a) Gromnds Tor Expulsion. Any member may be expelled from membership in the @
Limited Liability Company by a myjority vote of the other members on the
following grounds:

(4} Failure of a mermber to maeke, whon dye, any conwibution required to
he made under the termis of this agreement, whew such failure has
coptinued for a period of thirty (30) days after written notice thereof

2y Failure to fulfill any other oblipation to the Limited Liability Company
ar gpecified in thege artivles, when such failare has continued for a
period of thirty (30) days after written notice thereof,

3 Adjudication of the member as insane or incompetent;,

()  Disability of the mumber t0 the extent that he is unable ot fulfili his
obligations to the Limited Liability Company as specified in these
articles;

(5)  The making of un assigmmen for the benefit of creditors, the filing of a
petition under the National Bankrupley Act or under aby similar law or
atatute of the Uniwed States or any state thereof, or the adjudication of
the member as a bankrupt or insolvent it procesdings filed ngainst
such neinber under any such act or statutes; or

(6) Any unluwful act causing dumage 10 the Limited Liability Compauy.

) Notiee. On the occurronce of any event listed in subparagraph () of this article,
the defaulting member may be expelled from membership in the Limited Liability
Compuny, by a majority vote of the other members upon giving the defauiting
member fiftesn (1) days’ notice of expulsion. The notice shall briefly state the
grounds for the expulstorn.

ARTICLE XI
PISSOLUTION, WINDING UP, LIQUIDATION

&) Causes of Dissolution, This Limited Liability Company shall be dissolved on the
occurrenec of any of any of the following events, unless the remaining members
unanimously give their written consent to the continuance of the company:

i) Withdrawal, retirement or expulsion of a member.
2 Death, disability or bankruptey of a member.
3 Umanimous wiitten consent of the members.

b Right lo Continve Business. The remaining members of this Limited Liability
Comypany shall have the right to continue the business on the death, retirement,
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resignations, expulsion, bankruptey or dissojution of a ruember or vecurrence of f%_g‘
aiy other event that terminates the continued membership of a member in the Cg‘* -;_j-;/f?,
COLTPAnY. A %% »
Payment if Limited Liability Company is Continued. Tf the remaining g2 G
members elect to continue the comrpany business under subparagraph (b) of this -7 %-gfg
article, they shall pay to the retiring, withdrawing or expelled member, of 1o the = %‘i‘ﬂ
estate of the deceased, the value of such member’s interest, as determined by “% 2, %
subparagraph (d) of this article, as of the date of the events epumetated in 52 %‘,vﬂ
subparagraph (2). Payment shall be ypade within three (3) months. % %

Value of Member's Interesi. The value of & moember’s interest in the Limited
Liability Company shall be computed by (1) adding the totals of & (a) his capital
account, (b} his incotne account, and (¢} agy ofdier amouots owed o him by the
company; and (23 subtracting from the sutn of the dbove totals the swn of the total®
of any amount owed by him to the company. If any member withdraws from the
company, that member shall be entitied to bis initial contribution and to his
subsetuent capital contributions.

Winding Up and Liguidation. On dissolution of the Limited Liability
Company, il the company business is not eontinued pursuant 1o subparagraph (b)
of this artiele, it shall be wound up and Hguidated sg quickly as circumstances will
allow. The assets of the corupany shall be applied to company liabilities in the
following order;

(1) Amounts owing to creditors other than members,
(2) Amounts owing to members other than for capital and profits.
{3) Amoaiis owing to members in respect to capital,
“4) Amounts owing to members in respect to profits.

ARTICLE XI1
NOTICE TO MEMBERS

All notices to the megnbers of this Limited Liability Company pursuant to these

articles shall be deemed effective when given by personal delivery or by certified mail,
return receipt requested.
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IN WITNESS WHEREOF, the purties hercte have executed these Articles of
Orgunigation on this jé;* day of May, 2006,
e
WITNESSES f/{j /

¢
—_ x

TR e . 2 Zn
Printed Name: m&\h& é&\\ﬁ.(\'{]‘v{?—# Christine F. anﬂﬁq% . ﬁ%

i =
Representative of the e % %
2 Za
Al A } , . %
if;‘ﬁﬂiof AN K ) L @

Printed Namie: C e
STATL OF FLORIDA
COUNTY OF LEE

1 HEREBY CERTIFY that on this /7. day of May, 2006 before me, an officer
duly qualified t take acknowledgements, personully appeared Christine F. Wright, who
is personally known w me and who has executed the foregoing instrument,
sckuowledged before me that e executed the same, and who did not take an oath.

e
My commission expires: \ M}lﬂ&ﬂb Q w, J&?
: ? Virin A Makntyre ﬁotary Public, State of Florida \th—_‘
»r

- = My Cotwwasion DD32E828
1‘1&’!ﬂ“&hﬂd&iﬂl

ACKNOWLEGEMENT

Having been nammed to accept service of process for the uhove-stated Limited Liahjlity
Company at the place designated within the Articles of Organization, the wndersigned
bereby accepts to act in this capacity and agrees to comply wighhe provisions of §
608.415, Tlorida Stames. R /
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