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ARTICLES OF MERGER OF
PAPER PALM, INC.
WITH AND INTO
PAPER PALM, LLC
Pursuant to the provisions of Section 607.1108 of the Florida Statutes, the undersigned ©
hereby adopt the following Asticles of Merger: § o
enrm
- &2
ARTICIF.1 - PLAN OF mmgpqg 7 = =&
- :ig ro o 2 1’1
The Plan of Merger of PAPER PALM, INC., & Florida corporation (the “Corporation™ 5=
document number P98000058709, with aud into PAPER PALM, LLC, a Florida limited liabil; =
company {the “LLC™), mb$;ihﬁ as & corporation for federal tax purposes, with the LLC being m S
sutviving entity, is set ow: L2 I

L The Corporation shall merge with and into the LLC, with the LLC as the survrvu%’
entty. G
2. Upon the consumynation of the merger of the Corporation with and into the LLC, the
separate existence of the Corporation shall cease. The LIC, as the surviving limited :liability - - -
company, shall contimue to exist by virtue of the laws of the State of Florida. The title:to all. -
property of every description, whether real or personal, and ell interests, rights, privileges, powers. .
and franchises of the LL.C shall not be affected by the merger and wpon the merger, tho LLC, .. . .. .
without further act or deed and without reversion or impaimnent, shall own and possess allthe ~ . . -
property of every description, real or personal, and all intereats, rights, privileges, powers and. -
franchises of the Corporation, prior to the merger as provided in Section 607.11101 of the Florida.
Stanntes. Furthet, as provided in Section 607.11101 of the Florida Statutes, all rights of creditors
and any person or persons dealing with the Corporation, shall be presexved and rexvain wirapaired -
by the merger, all liens upon the properties of the Corporation, ghall be preserved and remain - -
unimpaired by the merger, and all debts, liabilities, obligations and duties of the Corporation, shall
henceforth attach to the LLC and may be enforced agrinst the LLC to the same extent as if such
obligations and duties had been incurred by the LLC. Additionally, soy existing claim or action or
proceeding pending by or against the Corporation or the LLC may be continued as if the merger did
- 1ot occur or the L1LC may be substituted in such proceedings for the Corporation.

3. The mamer and basis of converting the shares of the Cotporstion imto ownexship of
the 1.1.C are as fellows:

a. At the effective date of the merger, all membership interests of the LLC
issued and outstanding immediately priot to the merger shall remain issued end outstanding
and shall be unchanged as a result of the merger.

b. At the effective date of the merger, each share of $1.00 par value common
stock of the Corporation, issued and outstanding shall be converted into a one percent (1%)
memberskip interest of the LLC. The total copsidexation that the sharcholders of the
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Corporation shall thexcfore receive for each share of outstanding $1.00 par value common
stock of the Corporation shall be one percent (1%) Iu:mbersiﬁp interest inthe LLC.
ARTICLE I - ADOPTION OF PLAN OF MERGER

The Plan of Merger was approved by the Corpotation in aceordance with Seotion
607.1108(5), Florida Statutes, and by the LLC in accordance with Section 608.4381, Florida
Statutes. The Members of the LLC have waived their fights to receive prior written notice of the
Plan of Merger by written consents deted as of the _// dayof_@‘z_;, 2008.

ARTICLE 11l - EFFECTIVE DATE

The effective date of the merger shall be the dute of filing of the Articles of Merger with
Sectetary of State of the State of Florida.

DATED this_A/ _day of @ro_? , 2006.
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EXHIBIT *A”

PLAN OF MERGER OF PAPER PALM, INC.
WITH AND INTO
PAT'I’ER PALM,LLC

1. PAPER PALM, INC,, a Florida corporstion (the “Corporation™, shall merge with
and into PAPER PALM, LLC, = Florida limited Liability company (the “LLC*), with the LLC being
the surviving entity. .

2. Upon the consummation of the merger of the Corporation with end imto the LLC, the

separste existence of the Corporation sball cease. The LLC, as the surviving limited liahility
company, shall continue % exist by virtue of the laws of the State of Florida, The ttle to all -
property of every description, whether real or personal, and all ioterests, tights, privileges, powers
and frapchises of the TLC shall not be affected by the merger and upon the merger. the LLC,
without further act or deed and without reversion or impaimzent, shall own and possess all the
property of every description, real or personal, and all interests, rights, privileges, powers ‘and
franchises of the Corporation, prior to the merger as provided in Section 607.11101 of the Florida
Statutes. Further, as provided in Section 607.11101 of the Flotida Statutes, all rights of creditors
and amy person or persons dealing with the Corpomition, shall be preserved and remain unirmpaired .
by the merger, all liens npon the properties of the Corpotation, shall be preserved and remain
unimpedired by the merger, and all debts, liabilities, obligations and duties of the Corporation, shall
- henceforth attach to the LLC and may be enforced against the LLC to the same extent as if such
obligations and duties had been {ncurred by the LLC. Additionally, any existing claim or action or
proceeding pending by ot against the Corporation o the LLC may bo continued as if the merger did
not occur or the LLC may be substituted in such proceedings for the Corporation. S

3. The manner and basis of converting the shares of the Corporation into ownership of
--the LLC are as follows: . .

a, At the effective date of the mexger, 21l rerbership interests of the LLC
issued apd outstanding immediately prior to the merger shall remain issued and outstanding
and shall be unchanged as a result of the merger.

b. At the cffcctive date of the merger, each share of 31.00 par value coramon
stock of the Corporstion, issued and ountstanding shall be converted into a one percent (1%)
membership imtevest of the LLC. The total consideration that the shareholders of the

Corporation shall therefore receive for each share of outstanding $1.00 par value o [=
stock of the Corporation shall be one percent (1%) membership itterest in the LLC. & = @
4. The effactive date of the merger shall be the dete of filing of the Articles of Merger =7
with the Secretary of State of the State of Florida, ",\\g il
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