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ARTICLES OF ORGANIZATION

A

OF

~-~- - -~ 720-728,LLC

The undersigned certify that we have associated ourselves together for the purpase of
hweoming a limited lability company under the laws of the State of Florida, providing for the
twrimation, rights, privileges, and immunitics of limited liability companies for profit. We further
Jeelare that the following Articles shall serve as the Charter and authority for the conduct of business

ol the limited lability company.
ARTICLE I

NAME AND PRINCIPLE PLACE QF BUSINESS

The name of the limited liability company shall be 720-728, LLC and its principal office shall

e Jocated at 2275 Atlantic Boulevard, Suite 100, City of Neptune Beach, County of Dyval, Sfsie

[y 2N}
59 3
uf Forida, but it shall have the power and authority to establish branch offices at any oﬂgfplacégr
Bh @
jMisces as the members may designate. .. TS e
T . 4
S o
ARTICLE II ?5-3 &
gm 3

PURPQSES AND POWERS
In addition to the powers authorized by the laws of the State of Florida for limited liability

vopanies, the general nature of the business or businesses 1o be transacted, and which the limited

liwbility company is authorized to transact, shall be as follows:

1. To engage in any activity or business authorized under the Florida Statutes.

e
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B 2. f In general to cany on any and all incxdental busmess* to have. and exercise ali powers

comferred by the laws of'the S(atc of Floﬁda, and to do any and all thmgs sct forth in these Articles
¢ th same extent as a natural person might or could do,

3. To purchase or otherwisc acciuire,'ixndertake. carTy on, imbrovc, ér develop, allor @y

" the business, good will, rights, asscts, and liabilities of any person, firm, association, or

wtponition carrying on any kind of business of a similar nature to that which this limited liability
vottuy is authorized to carry on, pursuant to the provisions of these Articles; and to hold, utilize,
and avgay mmer dispose of the rights and property so acquired.

4, To enter into and make all necessary contracts for its business with any person, entity,
aarineeship, association, cotporation, domestic or forcign, or of any domestic or forcign state,
s emment, or governmental authority, or of any political or administrative subdivision, or
Jepsriment, and to perform and carry out, assign, cancel, or rescind any of such contracts.

5. To exercise all or any of the limited Hability company powers, and to carry out all or

)b-cf}c'z

wns oy the purposes, enumerated in these Articles and otherwise granted or pemxﬁed}@awﬁhﬁe

u-r*r

1 tiny: .18 agent, nominee, or attorney-in-fact for any persons or corporations, and perfo:;m any mrvxcq_,

' f{% = G
irewdee contract or otherwise for any corporation, joint stock company, association, puﬁwhxégﬂm,
RS =

wvindieudle, individual, or other entity, and in this capacity or under this amngérsn‘_é*ﬁz dgelop,
nuprove, stabilize, strengthen, or extend the property and commercial interest of the property and
1+ and. assist, or participate in any lawful enterprise in connection with our incidental to the agency,
represyntation, of service, and to render any other service or assistance it may lawfully do under the
Liw~ of the State of Florida, providing for the formation, rights, privileges, and immunities of limited

l:alulity companies for profit.
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ol any of thc purposcs, or thc attamment of any o?‘the 6f>jecm, or the furtherance ofany of the powers
st forth in these Articlcs elther alone or in associatmn with others, incldcntal or pertaining to, or
uning out of, or connected with its business or powers, provided the same shall not be inconsistent
with the laws of the State of Florida.

The several clauses contained in this statement of the genersl nature of the business or
husinesses to be transacted shall be construed as both purposes and powers of this limited liability
vorpany, and statements contained in each clause shall, except as otherwise expressed, be in no way
ihmnited ar restricted by reference to or inference from the terms of any other clause, They shali be
reparded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or construed as authorizing or

permitting, or purposting to authorize or permit the limited {{ability company to carry on any

j>0".> Ch
husiness, exercise any power, or do any act which a limited liability company may not, uﬁﬁ?y Flo;ﬁ’cdn
3>- = : o
1.1ws, lawfully carry on, exercise, or do. :,f;;‘: =2]
~ R OE
ARTICLE 11} §f__,3 -
B> 5
EXERCISE OF POWERS g &

All limited liability company powers shall be exercised by or under the authority of, and the
hsiness and affairs of this limited liability company shall be managed under the direction of, the
members of this Jimited liability company. This Article may be amended from time to time in the
repulations of the limited liability company by a unanimous vote of the members of the limited

jiability company,

SEY(E
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e . ARTICLEWV
7 Members shall have thc right to adx;r:it new me¥nbcrs' by unanimous consent. Contributions
required of new members shall be determined as of the time of admission to the limitcd liability
company. |

A member’s interest in the limited liability company may not be sold or otherwise transferred
vxcept with unanimous written consent of all members.

On the death, retirement, resignation, expulsion, bankruptey, or dissolution of & member, or

the occurrence of any other event that terminates the continued membership of 2 member in the

timited liability company, the remaining members shall have the right to continue the business on

o}
- g}

unanimous consent of the remaining members. it
S8 T
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ARTICLE V 2 N T
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CAPITAL CONTRIBUTIONS R = ©
5 (s ]

Capital contributions in the amount of $30,000.00 cash shall be paid to the Hm@%iabg;y
company by the two members in equal shares. In addition, a real pn;pctty contsibution shall
he made by onc member as is sct forth in the limited liability company’s Operating Agreement..
(yther additional contributions will be made as required for investment purposes, s determined by
unanimous consent of the members. Mernbers will make such other contributions in equal shares.

ARTICLE V1
PROFITS AND LOSSES
(&) Profit Sharing. The members shall be entitled to the net profits arising from the operation

uf the limited iiability company business that remain after the payment of the expenses of conducting
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: lhc. husmess of the lumled Ilabllny compaﬁy Thc on; memb;r cé:ntrxbutm# the abovc—rcferenccd
) rml property sha!l be ent;ticd to alf prof ts of the limited liability company until such time as said
profits equal the value of said real property as set forth in the limited liability company’s Operating
Ayreement. Thereafler, each member shall be entitled to an equal distril;utivc share of the profits,
~uch distributive shares of the profits to be determined and paid to the members each year on the
.mniversgry date of the commencement of business of the limited liability company, the month and
Jdiay of the commencement date being April 26, 2006.
(b)  Losses, All losses that occur in the operation of the limited liability company
hasiness shall be paid out of the capital of the limited liability company and the profits of the

husiness, or, if these sources arc insufficient to cover such losses, by the members in equal shares.

ARTICLE V1]
DURATION Sen &
e
This limited lability company shall exist until dissolved in a manner provided bzl@ W, QrRS
-—_*
iz O3
may be provided in regulations adopted by the members, if any. }i:;‘* :
v ‘_-1_-_;0‘1‘1 x
82 =
ARTICLE VHI g;g u

TERE
The address of the initial registered office of the limited Hability company is 2275 Atlantic

{soulevard, Suite 200, City of Neptune Beach, County of Duval, State of Florida, and the name of

ihe company’s initial registered agent is Mary C. Sorrell.

The undersigned, being the original members of the limited liability company, certify that

this instrument constitutes the proposed Articles of Organization of 720-728, LLC.

Executed by the undersigned at the City of Neptune Beach, County of Duval, State of

(1



Florida, on April 26, 2006,

Chris Hionides

Eric Camy
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STATEMENT DESIGNATING REGISTERED AGENT

AND OFFICE
720-728, LLC

“I'ATE OF FLORIDA
. OIINTY OF DUVAL

Pursuant o the provisions of Sections 608.415 and 608.407(1)(c) of the Florida Limited
P uhility Company Act, the limited lability company identified below submits the following
~Lhuement in designating its registered office and registered agent in the State of Florida:

The name of the limited liability company is 720-728, LLC.

The name of the registered agent for 720-728, LLC is Mary C. Sorrell, and the street addresz
* the company’s principal office where the agent is located is 2275 Atlantic Boﬂcvﬁd, Suite 200,
Nuptune Beach, Florida 32266. E‘;’ i

This statement is to acknowledge that, as indicated above, 720-728, LLC has n;ijjbmtecig:e,

/}T"
J'"-é

Vaory C. Sorrell, as its registered agent to accept service of process for the company’ _gt hrgghc%ce

=)=

s
Jdesignated above in this certificate. 1 accept this appointment as registered agent m@@e tcé_??ct
gm
in thiy capacity. [ further agree to comply with the provisions of all statutes relating to the proper
2 complete performance of my duties, and I am familiar with and accept the obligations of my
{'esition as registered agent.

DATED this ,2& ﬁday of April, 2006.

C.ASorrel
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The foregoing instrument was acknowledged before me this AA day of April, 2006, by

Mary C. Sorrcll on behalf of 7204728, LLC, a limited liability company. She is personally known
v me,

-

otary Public, State of Florida

My Commission Expires:
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