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AMENDED AND RESTATED ARTICLES OF ORGANIZATION
For g Domesfic Limited Liability Company

Pursuant to Section 608.411{3) of the 2001 Florida Stotutes, the undersigned execufes the
following arfictes ["Arficles”), all to be effective upon filing, for purposes of omending and
restaling the Arficles of Organization of ABK Properties LLC, o imiled fiabifity compoeny
formed under the lows of the Stofe of Florida, to wit Chopter 608 of the 2001 Florida
Stotufes, ["the Company”]. ond onginally filed with the Flordda Department of $tate on

the 28t day of March 20064;
ARTCLE]
L . Hen &
The name of the limited licbility company is; = 2
' 2 =
ABK Properiies WS A
P oy
ARTICLE it R
[ 4] T
The principal office shall be located ot 9 o
17431 Sterling Lake Drive in the City of Fort Myerms, in the County of Lee, in the ;%_b -
State of Florida. g =
The maling addrass is

17431 $terfing Loke Drive in the City of Fort Myers, in the County of Lee, in the
Skate of Florda, with the postal zip cade being 33712,

ARTICLE it

The Company may engage in any aclivity permitted by the Fiorida Limited Uability
Company Act, as welt as the other laws of the Stole of Florida, sublect always to
iimftations of all other judsdictions In which the Company acts.

ARTICLE 1¥

The Company shall adopt an cperating agreement that cordonms 1o these Arficles by

unanimous consent of the Initial members ["Cpergling Agreement”). The Operating
Agresrment shall Glwoys be consirued fo conform o these Arlicles or, if any paragraph or

section of the Opergiing Agreement cannot be reasonably construed to confom to
these Arlicles, sach offensive paragraph and/or saction of the Operating Agreement
shail be shicken s if it had never been adopted into the Operating Agreement so that
the Operating Agresment conforms to these Ardicles. The Gperating Agreement shall
olherwise be amendable and/or address matters not spacifically preciuded by thase
Arficles, This Articte controls all contradictory provisions of he other Adicles, if any.

ARTICLE v

The Company shall act under the direction of the members {each a “Member”]. always
pursuant o these Aricles and the Operating Agreement.

ARTICLE VI

{ 1424-001 00004 103.00C;1}
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The memberhip inferests in the Company shall be of one class, each membership
interest maintaining voting rights proportional to the Member's mambership interest.
Equity, profits and tosses shalt be allocated and disfributed in occordance with the

Operating Agresmaent,

Except because of the provislons goveming the admittance of new Members by
unanimous vote, each Member shall have preemptive righis fo purchase membership
inferests in cash pro rata based on the Member's proportional veling righds putsuant o

arny offering by the Company.

The membership interests shall have no further rights or preferences other thon hose
specifically mandated by ihe Florida timited Lobility Company Act or as otherwise

specified in these Articles or the Operaling Agresmenl.

The membership Interests shall be limited in that all membership interests, including every
porilon thereof, shall be sublect to the Company's right of fist refusol [“Righi of First

Refysal’l. This Right of First Refusal providas that all membershir interests must ba oﬁeredgm
to the Campany before sale ar oiher transfer o any other person or enidlty, whether then = gg
a Member or not, under the exact tenms of the proposed sale or fransfer, 5o long as the = 4
proposed sale oF transfer is af Fair Market Vaiue, as defined infra, Where the proposed ==

sole or fransfer of the memboship interests is not ot Fair Market Vaiue, as defined infra, -
the Company, al Company's option. may subsiilute the price terms with fair Market &
vaiua, as defined Infra, o, if Falir Market Value, as defined Infra, s nat readily avaliabie, A
than book value calculated in occordance with generally accepted accounting )
princicles. “Eqir Market Value” means the price a particular property item will bring wher
offered for sala by a wiling seller to a willing buyer in an arm’s length tfransaction, neithe =
being obliged 1o buy or sell.

:fJ A.‘_;

N6 WY 92 40 g0
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If aclopted by the Mambers, the membership inferests may be further imited by
encumbrances arising from the Member shorifall provisions of the Operating Agreement.

The mearmbership interasts shicll hiave no other imitations other than thase spedificaily
mandoted by the Florida Umited Liablilty Compony Act or as specified In these Articles or

ihe Operating Agreement.
ARTICLE vIi

I accardance with the distibution rules of the Operating agreement. the Company
shall distiibute 1o the Members, prior to the fifteenth {15%) day of the third {39} month
following the close of the Company's taxable year, or as soon thereafter as determinad
in accordancse with the intemal Revenue Code of 1986, as amended, {“IRC"), [“Tax
Disiribution Date™} the lesser of [} the Net Cash Flow, as defined infra. if any: and (i} the
collective distibufive share, as defined by and calcukated in cccordance with the [RC,
of gil the Members multiplied by the highest ncome faxrate sat foth in IRC 1 {"Tgx
Disfibution”). The Members may forego or reduce the Tax Distribution for any particutar
Tax Distibuytion Date upan the unanimous vote, or unanimous, written, aifirmative
consent, of all of the Members within thirty {30) days of the pariicular Tax Diskibulion
Date for which the Membaers consider foregoing or reducing a Tox Distribulion: but, the
Tax Distibution requirements of this Arficle shall never be waived, aestopped or otherwise
prevenied by any preceding election by the Members o forego or reduce o Tox
Distdution, “Nat Cgsh Flow” means the lesser of {i} the net change of the Company's
cash balances duiing the prior taxable year calevloted in accordance with generally

{ 1424001 00004103.000; 1}
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occapted acocounting pincicles: and (i) the Company's cash balances Gf he end of
the yaor. 1933 receonioble reerves for working conitol and projected oash retuiremerds,
incioding projecied sxpemat arvd contingent kabilitas, but nol including copitel
investmenit and relnvasmanis that ore not nacassary to e Company 05 o going
concam, ol caiculated in accordanss with genarolly oceented occounting principles

s imited by the IRC.

AXNCLE Yifl

The Compary sholl exis) in perpetuily, uniess Cissolvad pusuant to the Flordda Umited
Liabiéty Company Act or 03 provided In the Openating Agreemant.

ARTICLE IX

Alm-m-mmﬁmmmmwwm "
e rmamtrarship intereshs are issuad aubject 1o resiicions on transtercbibity, i relance _m =
upanmeaxkienssﬂimempﬁammMwmmmmaﬁdwﬁhaﬁm ,g} é
rights, frnlictions, preferences and elactions as exprassed in these Arficies, A
ss B
AFRCLE X _;'-:; ::
Addifiono Members moy be admitted 1o the Company upon the unonimous vote of alf” ;‘ =
of tho mombers of the Cormpany. %5;1 ¥at
ARNCULE X3 = o

Tha Arlicias moy oniy ba cmanoed, smmm&dmﬁwmﬂmmﬂ
or unanimous, witthen, aifimetive consent, of ol of he Memb-ars,

ACEKNCWLEDGMENT

L on authordzed repesentciive of the Compony, and without personally ossuming or
rofifying ony prior conracts or proenises made on behak of the Compeny by any, n
mmiﬁyp:brmmcm:foamhmamy,mmmmm& y of

M/&'

Kannath Hal, ils Mamber
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ABK PROPERTIES LLC
rMembership Listing

The Initici Monaging Members of the Company are:

Kenneth Hall
Stephanie Haoll
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