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ARTICLES OF ORGANIZATION OF GULF COAST TRADING VENTURES, g,f,""g‘ X

é The undersignad hereby certify that we have asgsociated
céurselvas together for the purposes of becoming a Limited Liability
éompany under the laws of the State of Plorida, providing for the
iiomation, rights, privileges and imunit:ie? of limited 1iabilities
tlompanies for profit. We further declare that the following
articles szhall be the charter and authority of the conduct of

jusiness of such limited liability company.

| ARTICLE I ;

{ . mamMg

i The nam= of the limited liability company shall be GULF COAST
'.I?RADING VENTURES, L.L.C., and its principal place of buginess shall
l:;e at 401-.;. Mountain Drive, Destin, FL 32541, but it =hall have the
power and authority to establish branch offices at such place or

places as may be designated by the members.

! ARTICLE II

PURPOSES AND POWERS
The general nature of the business or businesses to be

tranzacted and which the limited liability company is authorized to
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rangact., in addition to those authorized by the laws of the State
%E Florida, and the powers of the limited liability company, shall

e as followa:

1. To engage in the business of real estates investing

and management; and
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2. To engage in any other activiity or business

authorized undexr the Tlorida Btatutes.

ARTICLE III
ERS, MEMBERSHIP INTERESTS CAPITAL CO B

The members, membership interests and capital contributions

shall be, as follows:
i

ﬁgmber ' Mewbership Interests Cagital Contriputions

illiam J. Chandler Jop éx,ra
jshard Coatsworth $1,000.
avid Jeffcoat 4 81,000. DES}
-4
by

dditional contributions may be made as reguired., as determined
fifty one parcent (51%) vote of membership interests.

ARTICLE IV

PROFPITS AND LOSSES

{a) Sharing of Profits, The menberg shall be antitled
t

te the net profits arising from the operation of the Iimited
liability company businegs that remain after the payment of the

expenses of conducting the business of the limited liability



[y

z,
b
3
.

company. Each member shall be entitled to the distributed share of

the profits specified in acLordance with the percentage of
i

membership interests that each member owns related to the total

membership interests outstanding. .

?‘ (b} Tomses. All losseaz that occur in the operation of the

Zﬂimited 1{iability company business shall be paid out of the capital
c;f the limited liability company and the profits of the business,
cgr, if such sources are insufficient to coﬁar such losses, by the
members in accordance with the percentage of membership Interesgts
E‘.hat sach member owns related to the total membership interests

Tutstanding.
ARTICLE V

LIMITED LIABTILYITY COMPANY POWERS !

l All limited liahilit-y company powerxs shall be exarcised by or

l

under the authority of, the busineas end affairs of this limited
1

lisbility company ghall be managed under the direction ©of the
lnembers of thig limited liability company. Thig article (and the
!Legulation's of the limited liability company)} may be amended from
(t:ime to time by a fifty-one percent (51%) vote of the membership
interests of the limited liabllity company.

ARTICLE VI

PURATTION

This limited llability company shall exist until twanty (20)



years from the date of filing these articles with the Department of
State, or until dissglved in a manner p?ovided by law, or provided
in the regulations adopted by the members.
ARTICLE VII
BRINCIPAT. PLACE OF BUSINESS

The principal ocffice and mailing address cf the thig limited
liability company shall be 401-A Mountain Prive, Destin, Florida
3&541. |

3

ARTICLE VIII

MANAGEMENT
a, This limiteﬁ l1iability company shall be managed by a
éanaging member; who shall be elected by a fifty-one percent (51%)
vote of tha members: - '
? B. The name and a&dress of the initial member, who shall
| gerva az manager tntil the first annual meating of members, or
until his suvccessor is elected and gqualifies, is as follows:
William J. Chandler, 401-A Mcuntalin Drive, Destin, PFL 32541
ARTICLE IX
INTITIAYL REGISTERED QOFFICE AND REGISTERED AGENT
The address of the initial registered office of the limited
liability company is 1221 Airport Road, Suite 208, Destin, Florida

32541, County of Qkalogsa, State of Florida, and the name of its

initial reglistered agent at such address is David A. Qwen,



ARTICLE X
RESTRICTIONS ON MEMBERSHIP

Membears shall have the right to admit new members by a fifty-
one percent (51%) +wote of the existing mendersa, CQntributigns
required of new members shall be determined as of the time of
admigsion to the limited liability company.

A member s interest in the limited liability company may not
be fold oxr otherwige transferred except as provided for in the
Company’s Operating Agreement.

Upon the death, retirement, resignation expulsion, bankruptoy
or dissolution of a mémber, or the occurrence of any other event
that terminates the cantinued membership of a member in the limitaed
liability company, the remaining members shall have the right to

continue the business upon a £ifty-ona percent (51%) vote of the

remaining members,
! The undersigned being an original member of the limitaed
liability company, hereby certifies that the foragoing constitute

the Articles of Organization of Gulf Cozsgt Trading Ventures, L.L.C. -

Exécuted by the underasigned on the QE ZMY of March,

William a. lar




PTAN GIST GENT

Having been named to acceplt service of process faor the above-atated
limited liability company at the place designated 1in these
Articles, I hereby agree to act in thisg capacity, and further agree
to comply with the provisions of all statutes relative to the
proper and complate performance of my duties. .

Dated this M of March, 2006.

David A. Owen




