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ARTICLES OF ORGANIZATION
For a Domestic Limited Liobility Company

Fursyant to the laws of the State of Flonida, to wif Chapter 608, Flodda Statutes, the
undersigned execules the following arficles {* Arficles”] for purposes of forming a fmited
fiability company {"the Company™):

ARNICLE]
The name of the imited liobility company is:
REDFORD REILLC
AKTICLE H
The princioal office shall be located at
12800 Universily Drive, Suite 240, in Forl Myers, Couniy of Les, State of Flodda, with
the pasial dp code being 33907,

The mailing address is
12800 University Drive, Suite 260, Fort Myers, Florida 33207,

ARTICLE Iii

The initia) registerad agant is
Charies PT Phoehix, Esq.

Service of process may be made on the regisiered agent af
12800 University Drive, Suite 240, In Fort Myars, County of Lee, State of Flordida, with
the postal 2ip code being 33907.

ARTICLE [V

* The'Company may engage ir any-ackivity perenitted by the FAorida Limited Liability

Company Act, as well as ihe other laws of the Slate of Florida, subject always to
limitations of alf other jurisdictions in which the Company octs,

ARTICLE ¥V

The Company shall adopt an operating agreement that conforms to these Articles by
unanirmous consent of the inlfial members (*Qperaling Agreement”}. The Operating
Agreernent shall always be construad 16 conform fo these Articles or, if any paragraph or
section of the Operating Agreement cannot be reasonably construed o conform to
ihese Arficles, each offensive paragraph and/or section of the Operating Agreemsht,
shall be stricken as if It had never been adopfed into the Operdfing Agraament s
the Operaling Agreemeant conforms fo these Aricles. The Operoting Agreement
otherwise be amendable and/or address matters not specifically precluded by rhe;g—
Articles. This Article contrals all contradictory provisions of the other Arﬂcies if any..r u -
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ARTICLE W1

The Company shall act under the direction of the members {each d “"Member”), always
pursuant to these Aricles and the Operating Agreement,

ARTICLE VII

The membership interesls in the Company shall be of one class, each membership
interest maintaining voling rights proportional to the Member's membership interest,
Equity, profits and losses shall be allocaled ond dishibuted in occardance with the
Operating Agreement.

Excap‘r because of the provisions govearning the admittance of new Members by
unahimous vote, each Member shall have preempiive rights to purchase membership
interests in cash pro rata based on the Member's proporhonct voﬂng rights pursuant o
any offering by the Company.

The mambaearship interests shall have no further ights or preferences other than those
specifically mandaoted by the Florda Limited Liobility Company Act or as otherwise
speciﬂed in these Articles or the Operaling Agresmaent.

The membership interests shall be limited in that all membership interests, including every
portion thereof, shall be subject to the Company's right of first refusal {"Right of First
Refysal”). This Right of First Refusal provides that all membership interests must be offered
to the Compary before sale or other frarsfer to any other person or entity, whether then
o Member or not, under the exact terms of the proposed sale or fransfer, so long as the
proposed sale or transfer is at Fair Market Value, as defined infra. Where the proposed
sale or transfer of the membership interests Is not ot Fair Market Value, as defined infra,
the Company, at Company's opflon, may substitute the price terms with Fair Market
value, as defined infra, or, if Fair Market vale, as defined infra, is not readily avaflable,
then book value caleukated in accordance with generally accepted accounting
principles. “Fair Market Yalpe™ medans the price o particular property item will bing when
offered for sale by o wiling seller to a willing buysr in an arm’s length transaction, neither
being obliged to buy or sell.

if adopted by the Members, the membaership interests may be further imited by
encumbrances arising from the Member shortfall provisions of the Operating Agreement,

The membership interests shall have no other limitations other than those specifically
mandated by the Forida Limited Liatilify Company Act or as specified In these Articles or
fhe Operaling Agreement,

ARTICLE Vil

in occordance with the distribution rules of the Operating Agreement, the Company
shall distribute to the Members, pror to the filleenth {15%) day of the thirg (3d) month
following the close of the Company's taxable yadar, or as soan thereafier as determined
in accordance with the infernal Revenue Code of 1986, as amended, [“RC"), (“Tax
Listibution Date''} the lesser of (i} the Net Cash Flow, os defined infra., if any; and é%
collective dishibifive share, as defined by and calculated in accordance with fhg

of all ihe Members multiplied by the highest income tax rate set forthin IRC 7 {*
DRistiibution™). The Membars may forego or reduce the Tax Distribution for any par iar
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Tax Distribution Date upon the unanimous vote, ar unanimous, wriften, affirmative
consent, of alt of the Membaers within thirty {30} days of the particular Tox Distribution
Date for which the Members consider foregoing or reducing o Tax Distribution: but, the
Tax Distribution requirements of this Arficie shall never be walved, estopped or otherwise
prevenied by agny preceding elaction by the Members to forega orreduce o Tax
Distribution. “Net Cash Flow" means the lesser of (i) the net change of the Company's
cash balonces during the prior taxable year calcuicted in accordance with generally
accepted accounting principles; and (i) the Compony's cash bolances af the end of
the year, less reasonable reserves for working capital and projected cash recuirements,
including projected expenses and contingent liabilifies, but not Including capital
investments and reinvestments that are not necessary 1o the Company as o going
concem, dll calculated in accordance with generally accepted accounting principles

as mited by the IRC.

ARTICLE X
The Company shall exist in perpetuity, unless dissalved pursuant to the Florida Limited
Liability Company Act or as provided in the Operating Agreement.

ARTICLE X

All documents svidencing membership intarests shall clearly bear legends indicating that
the membership inferests are issued subject fo rastriclions on transferability, in relionce
upon the existence of axemptions frorn federal and state securties iows and with other
rights, limitations, preterences and elections o3 expressed in these Arficies,

ARTHCLE XI

Additional Members may be admitied to the Company vpon the unanimous vate of all
aof the Members of the Company.

ARTICLE XNl

The Arficles _may only be amended, mpersedad or repedled upon the unqn:mous vole,
‘grunahifQus, wiitten, affirmative consent, of all of the Members. ’
ACKNOWLEDGMENY

[, an authorized representative of the Company. ard without personailly assuming or
ratifying any prior confracts or promises mode on behalf of the Company by any parson
or erifity prior 1o the Company's formation, if any, execute these Articles fhls 15" day of

March 2006,

%

Chaorles PT Phoenix, Esq.
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FROM PHOENIX LAW PARTNERS

AZCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF

(WEDYMAR 15 2006 171:44/8T.11:42/No. 6660277230 F 3
(060000649053 31))

REDFORD REILLC

| hereby accept the gppointrnent os resident agent as designated in the aitached

Articles. | arm familiar with and accept the obligations mandated by Chapfer 608, Florida
Stafutes that are associated with the appoiniment. :

Charles PT Phoenix, Esq

State of Flofida i

County of Lee !

| hereby ceriity that before me, the underdgned authority, duly authorzed fo fake .
acknowledgrments and administer oaths, personally oppeared Charles PT Phoenix, Esq.
known 1o me to e the person who executed this Acceptance of Appointment as

Resident Agent,

witness my hand and official seal this 15 day of March 2006,

Ncraw:éolly Ann Bower

{00001 158.0:0C 1 371572006 1}

el Notary Public: State of F
1 " .pv.«"; Holy Anty Bower hocda
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REDFORD RE | LLC
Membearship Listing

The Initict Managing Member of the Company is:

Chatles PT Phoanix, Esq.
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