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ARTICLES OF AMENDMENT
: T0
ARTICLES OF ORGANIZATION
OoF
VELVET VIEW, LLC
{A Florida Limited Liability Company)

, FIRST: The dame of §iling of the articles of organization was February 17, 2006

SECOND:  The following amendment(s) 1o the articles of crganization wese adopted
by the limited liability cotnpany:

: ; oL . —
The Corgoration’s business and purpose shall consis! solely of the foliawing‘gg

B 2
Artlcle TV shail hereby be amended and replaced 1o reflect the follolngy =T}
changes: Pt
TE S e
: %
17 et — [zt
Fmoro
TICLE : m=
BURPOSES AND POWERS e g [T
o0

(h  To acquire a membership Ineres! in and act as a member of (the ”L%m )
which is engagad solely in the ovmership, operation and mamagement of
the real estate projects locored in 8925 NW 26* Street, Miami, Florida
and 8899 NW 18™ Terrace, Miami, Florida (the *Property”), pursuant to

and in ageordamee with these Articles of Incorporation and ithe LLC'
Articles of Organization; and

() 1o engage n such other lowful activiiies permitied 10 corporations by the
General (r','orpwan'on Lawws of the Stare qf Florlds as are Incidentol,
nacessaly or oppropriale o the foregoing

Article X1 shall hereby be gmended end replaced to reflect the following
changen:

. ARTICLEXT
. LIMITATIONS
Narwithstanding any other provision of ihese Articlas and any provision of law

that athervise 1o empowers the Corporatlon, tha Corporaitan shall not, withour
the unaitimous consent of the Board of Directars, do any of the following

(i)  emgoge In uny business or acthviry other than these set forth in Article
Four or couse ar afiew the LLC to engage in any business or acthvily other
then as setlforth in lts Ariicles of Orgenizarion,
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(i

(iti}

(iv)

)

v

{vil)

(vil)

{x)
x)

inésw any Indebtedness or assume or guaraniy any indebiedness of any
other eniiry, other than ihe first llan merigage Indebledness incurred in
conmectian with the rafinancing of the Properiy (the "Morigage’),
indebtedness permined thereunder and normal irade accounty payable In
the ordinary course of bushess,

eawse the LLC 1o incur any Indebledness or (o assime or guarany any
tndubindviess of any viher embry, othar than the Morigage. Indebtedness
permited thereunder, and normal trade accoumts payabie in the ordinary
course &f business,

dissoive or liquidate, tn whole or in pat,

vause or consent 10 the dissolutlon or Nguldation, in whole or in port, of
the LLC,

consolidaie or merge with or into any other satity or cormvay or lrangfer or
lease its property and asssls mbsrantially as an am'ireo: fa any entily,

caute the LLC‘ 1o consplidaie or merge with or Imo any othar eniity o to-
convey oF (rangfer or leasa ifs Proparty and apséfs substantially as an
em:re!y lo\any endity; Co

with respect 16 the Corporation or the LLC, instituis ﬁmdeadr‘ngs ip be
adjudicated bunkript or insolveni, or conseni.lo the imsiltuifon or
bankruprey or insolvency procesdings against i, or file o petition seeking
or conseniing o reorgonization or relief under any applicabla fedaral or
stala few weloting ta bankruptcy, or consent to the .gopoiniment of o
receiver, liquicknor, assignee, (rusiee, seguesirator (or othar simllar
afficial} of the Corporatio or the LLC or a substantial part of property of
the Corporation or the LLC, or moke any assignment for the benefit of
erediiars, or admit in writtng its Inability 1o pay fts debis genarolly as they
become dm, or iake corporalz action In furtherance of any Such action;

amend Artictas Four, Elght or Elsven of thase Art.wea of Incorporation or

withdreny as a member of the LLC.

In wddition ta the foregalng, so long as any obligation secured by the
Mortgage 1remuing ouistemding and not dischorged in fill, the Corporation
rthall not, without the \written cortsent of the hoider of the Morigage, iaks
any actlon sei forth in items (3} through (vii} and liems (&) and ().

Alticle X11] shall hereby be amended snd replaced to reﬂect the following
changes: :

SEPARATENESS/OPERATIONS MATTERS.

R004/005
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The Corparation shall .

(w)l) meriprain books and records and bank accounts ssparats from rhose of any

2)(b)

{¢)

(a)

(e)

0

@

th}

)
&

vther purson,

mamiain ts aasals i1 such a mamer thet It 18 not cosily ar diffientlt 1o
segregaie, idenilfy or ascertuin such assets;

hold regular Bourd of Director end stockholder maelings, as appropriale,
to condici the business of tha Corporalion, and observe all other
corporate formalities,

hold itself our io creditors and rhe public as a legal entlty separate and
disitnet from any oiher entiiy,

prepare ;qpm ale 1oy returns and financial statbmens; or f part of &
consulidared group, then it will be .rhmvn a5 a sepamm mcmbar q)" Such
groiip, e . )

allocate and charge fairly and msanabry any common ernp!ayn or
overheud shored with affiflates ‘

teansact aoff businuss with afft l!a:cs on an arm’:-hngrh basls and pursuant
(o anforceable agreemants,

conduct susiness in ifs own name. and use separalg stationery, inveices
and cheeks

not commingle its assets or funds \with those of ary other person, and

1ot assumne; guaraniee or pay the debis or obligations of any other person.

The above referancad Amendments are hersby accepted by the Members of Velvet View,
LLC, ag represented by the authorized sighature of the Managing Member, Sidney Sacks.

Dated: Opiober §, 2006
5&4« KZ - ?N'fn—f-fm v

Yeney Sacks, Ma ng Member /0 9’/

Atk
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