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ARTICLES OF AMENDMENT
T TO '
ARTICT.TS OF ORGANIZATION '
OF
VELVET VIEW, LLC
(A Florida Limited Liability Company}

FTRST: The date of filing of the articles of organization was Fehruary 17, 2006
SECONT::  The following amendment(s) to the articles of organization was/were
adaptad by the linsited liability vompany:
Articfe ¥ shull hervhy bo amanded to reflees the following persons uy the
Membors of the Company aleng with thair currespurding membr.'r.s'fg w
interest: =m
[
=&
Sidney Suavks M Managing Member  99%, =
19338 NF 17" Avenure S
Norih Miomr Beach, 0L 313179 rr—g‘j
Herhert Lm-mf- Member %, - v
1vadi N 17" Avenue S
North Miumi Beach, 1L 33174 _ gr_ﬁ
TH1IO; Fhe [ollowing ure new articles to be included in the Articlcs of Orpani zation:
ARTICLE ¥/
PURPASES AND POWERS

i acklition t Uw powers authoriced by the laws of the Stuie of Florida for timited
liability companics, the specific nature of the businesy vr fusinesses (o be transucted, and
which the Limited ltahity company 1y wathurized to transact, shall be a8 Joliows:

1 do enguge in the sole company marpose (tha "Company Purpuse "1 1o aequirg,

leasa, mahisury wnd otherwive mameg the commercial propergy (the " Properiy “)dejined ay
Jollows

NUIS NW 26™ Street. Miumy. Fievide
K8YY NW IN™ Terrave, Miami, Florida

2 ogeneval, 1o vy o any amd all incidental business related 1o the Company

Purprm, 0 Heeve and exercese ull the puwers conferred by the liws of the Stare of Floridy,

end 10 dier sy oind alf things set forch in these Artleles o the samu exivnd ay o neiural person
might or ¢ coieled iy with eelation o the C ampny Furpose.
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3 To purchose or othemidse dequire, inderitke. carry on, improve, or devalop. ol
or any of the business. gootd will, righty, ascets, and liabdities of any person, firm,
WNsOCkampe. o coryxemyT carnng on the Company Purpose, pursuarnd to the provisions of
these Articles, and s hold utiice. and in any mapmer disposy «of 1he rights and Progerty so
regrired .

4 fo gnier in1g amd make all necessary c*unn'uc:r,r,rbr in refaiion to the Company
Purpose with any persen.eniity. pavengrship. associatlon, company. domesiue or Jurciyn, or '
of any dumustic oF Jorelm state, government, or goveenmenidl awAority, or of any plitical
wr adminisirative vubdivision, or dupartiond, and o perform d carry our, asxign, camcel.

e rescirad any of such comrts,

5 Tu oo wveryithing necesswary, proper. agvisable, or comvenicnt for the
wecamplisionent of any of the Company Purpose, ov the qitainment of any of the obpects, or
the putheranve of digy oF the powers st Jurth in these Jdrticles, efther alune or 1 asseciativn
with othery cidenal or prertuining to, or going vl of, or comected with 4s business or

powers. provided the same shall not he inconstsienr with the laws of the Staie of Fluride.

Fhe woveral clauses comained 11 thls starempar of 1he ypecific nature of the business
or brsinevess e be transacied shall be construed as both purposes and powers of this
hmitod lrbnfiny comparny, and seatements contatned in cavh olause shall, exoept as olhdrwise
expravsed, be i e wiy Lmncd or restricted hy reforancd to o inférency front the (orms of
any wihwr clause  They siall he reguevied as indepondent purposes and povers.

Nothime contwned tn these drtfeles shall be decmed or canstrued as duthorizing ovr
permittine, or purparing o authorize vre parnur the limired liehilily company to carry on
Y DUSIESS, exercise any power, or d any dcl which o limited fiability company may not.
wader Flowidy lews, lawfidly corey on exercige, or du, o

ARTICLE b
EXERCISE OF POWERS

i tmned liaklity compuny powers shadl be exercised by or under the athority uf, .
wnd the haniness cod affars of ihiy limied Tabiliny company shall be managed umder the
dirccaon of. the members of this limited liabtlity company. This driicle may he amended
Jromt time o time {n the Operatmg Agreement of the limited fubtity compary hy a
Wnemimons vote of the members of the limitad liabifily compamy

ARTICLE VIIT

MEMBERSHIP RESTRICTIONS

Members chall furve the right to admit new members be wnunimows consent
Contributions required of rew members shall be derermined as of the eme of admission o
the Gmurred Ltability company . I\J

r‘;\'
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A muembor'c trerest in the hmued Habfifty company wee not be sold or atherwice
{ramsforrod axcopt with unaninmues wetten consent of alf members

(n the dearh, retirement’ resignemion, expulsion, hanfripiecy, or dissolitton of «
maember, i the urcurrence of any other ewat that terniinetes the contined membership of
a member in the limited Lubdity compuny, the remaining members shall have the right o
conrlinue the fasiness on wunammons consent of the remaining members vr thew hetrs

ARTICLE IX
PROITS AND LOSSES

(o) I'rofic Shaving  {he members chatl be entitledd 1o the net profits wrising from the
wperation of the limited fiubility compenry business that vemain afier the puayment of the
g expenses of conducting the niness of the limited liabitioy compuny  Fach member shafl be
entitled o on equnl disiriburive sheve of the profits.  1he distrimatve share of the profits
shall be dotermned and paid to the members cach your on the anmiversary date of the -
cummencement of Busineyy of the bGmited liabilite company. the month aiwd duy of the
vommencenent duie hemg the dute of the fiting of these drtioles.

(h) Lovses AN lusses that oocur in the npetativa of the limited babllity é‘mﬁpmuz
Fasineys sheall Be pand owr of the capitad of the limited Hability company anil the prohts uf the
businesy, o if ihese sources wre fasufficient 1w cover such JTusyes. by the members in equal
xhoros

ARTICLEX
DIRATION

Thav Imted rubility compuny shall exist perpetually wuntil divsolved 1n g manner
provided By law, o us pravided in the Operating Agreement adopted By the members

ARTICLE N

0 I’ 1/ g

Nutaritintanding cmy provision hergaf ur of any other document governing the
Jormarion. management ur eperation of the Limited Liohitity Company to the contrary,
the follveng shall govern  The Limited Liahility Compemy shall vnly incur indehredness
fn an amouts Hecessary 10 deguire. operate and maintuin the Pruperty For so lung oy
ary marigage fien exisls on the Property, the Tomited Liabilliy Conpuny shall not incur,
avsume, or pudrardy any other indohtodnels, except fur rade puyabies in the ordinary
course of ity husiness of owning amd eperating the Property  The Limitted Liobility
Company Xholl nil engage 1 seck or consent (v any dissobution, winding up. liguidation,
consolldation. merger. asyel vale or transfer of membersip interest.  Forso lung ax a
mortgage lien oxists on the Property, the Limited Liability Compuny will not withouwt the
unanimous consent of all uf the members of the Limited Liability Company: (i) file or

»
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cunsend to the filimg of amv bunkruptoy. imyolvency or reargunlzation case ar provecding:
(i) institute uny proceedmgs wmder amy applicable intolvency law or otherwise scek uny
relivf wnder wny laws veluting to the redicf from debts or the prodechon of dehtors
generully, (i) seek or cunsent to the uppointment of a receiver. liguidator, ayyigmee.
frustee oguestrator, custodivn or any sistilur gfficial for dself or any other emity,
{1y} make an aesigument of 115 asseis for the benefit of its crediturs or an assignment of
tho assers of annther cadity for the benefil of such eatity’s creditnrs. ur (v) (ke any action
in furcherance of the foregoing. Fop so lung as ¢ mevigage lien exists ot the Proparty. no
warerial amendment (0 heve ariteles of organizaton may be made without fivst oMaining
upproval af the morigages holding a flesi morigage lion on the Properiy

ARTICLE X1
INDEMNIFICATION
Notwithstanding any provision hereog ar of any other document governing the
Jarmution. management or operatinn of the Timited Liability Compenrty ) the contran,
ihe following chudl govern  Any Indemnificailon shall he pilly subordinated tv any
ohligations respeeting the Properiv and choll not constitute a claim against the Limired
Liahilicy Company hi the event that cach flow is Insufficient io pay wueh obligations, -

ARTICLEXIl
SEPARATENESS COVENANTS

Nurwithstending any provision hereof ar of any other documernt governing the
Surnustion  munagement or operanion of the Limiigd Liohiliny Company 10 the conirary.
he Jollowime sholl govern. For so long us any mortgage livn exists un the Property, in
order 1o preserve and anture w5 separate and distinet demy. in widition 1o e other
pruvhyions sl forth in these articles of arganizeion, the Litved Liubility Company shall
conduct ity gffuiry nt aecordunce with ihe folliwing provisivns

1.t shall establich and maniain on office through which ity buviness shadl be
comiduvted sepurate amd apure from that of anyv of ity affiliutes and shall
cllovate fairly und reasomzhly any overhead fur shared office space.
It shull mutmiain separate records. books amd aceounis from thuse of any
flitiviie or any ather person.
3. It shall not comniingfe fumdy or assets with those of any affificle or any other

PUrSOR

L)

o 1 shadl comduce ivs business and hold 1ts assets in ity owe name

5. 1 hall maintgin finunctal sitements. ureounting statemenls and prepere tax
Felurny sepdrate from any affiliate or any othor peryen.

8 Tt shall pay uny Habilittes owt of ity own funds inchaling calaries of anv

emplovegs, not funds of any uffiliate, and muaintain a sufficient wumber uf
employees in light of us contemplated busintsy opierorions

7. It whall maintain adequate capital in light of its comempliied business
uperations.

& N shall mainrtin wie arm'’s lengehy relationshiyy with m;jr alfihate.
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Ot chedl not ssame or guaramiee or hecome oblisated for the debts of any
other entity. i fuding any affiliare,; or holid our s credit as being wvenlable fo
sarlsty the ubligaiiony of others.

10. Ir akall ma have oy of bty ohligaiions g'unrameed by any member, goncrul
partner or affiliore. teoepl the guarantor of the morigage loan.

11 1 vhall not pledse it wasety for the Benelit af uny other persom OF enury or
miectks wir atbvance or loar to any person or entity. including any affiliie,

1201 shall por avyuire vbhgations or Secwrifies of its purtners, membors or
shuarcholders or any otfiliore

13 It shatl use stationery, invoices and cheeks u;mf ate from ety affifiate or any
Hher person

14 I shull bold itsel) out v an entity soparate and distinet from qry affiliaee and
Hot ay 4 divivion, deparement or part of any ofher persan or entlty

15 J¢ shall not identife it mombers or any wifiliates axs a division or part of it

16 & shall correct any bainen misundersianding regarding \s sepurate’ idensily.

1708 shall maintain s assels in such « munner that it will naf by costly or
difiividt to segrogate. ascertain ur identifis its individual assels jrom those of
ety HhE ey N

18, 1t vhall nor shawe o common {osw with any affllate or any other pcrmn

19. 3t shall nor aequire oF own any material assefs other ifun the Property and
swch incidental personal property as may be necessary fir the aperation of the
Property

20 It shall muimtuin ity busks, records, resolutiony cmd agreements as official
revurds.

2T shall hold regulur meetonry, ay appropriare, (o conducr iy business and
ubserve all Timited Liohility Company level formalitivs and record keeping. "

22 For purpose of thix Artsele X1 the following terms shall have the following
b CI LR

u  affillare” means gy persont controfling or conieolled by or under
common cortrof with the Limited Liahitin: Company including
without Imitation (1} any porsun who huay o familial relationship, hy
Hivad, marriage ar otherwise with any partner or cempluyee of the
Lintited I tabtltty Company, or any atfitiate thereof wid (if) any person
wileh receives rompensalivn for administranve, lagul vr accounting
vurvicas from this lmited liabitity compuny. or wiyv afftlte.  For
purposet of this definition, "control” when used with respect o any
specified person, moeuns the power fo direcr the management und
policies of yuch persom, directly or indirectly, whothar through the
uwrwrshrp of voting securitles. by contruct or otherwise, und the terms

"controlling” (md "cuntrolled” have meaningy correlative o the
Joregoing.

b, “person” meuns uny Indlvidual, corpuration purtnership, lmited
Hability company, Jolra venture, associanon, joint stock compuny, (rust
fine luding wny beneficiary therenf), wniricorporated vrganizoon, or
govuranent or any agency or politicul cubdtvision thergof,

¢

o 1
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ARTIEL XTV

RISSOLUTION

Nurwithsowsuding any provaion hereof ur of any other document govarning the
Jormarivn. managemens vy operetiun of the Limited Liability Company o 1he comrary,
the follwing shull govern. The vole of a majority-in-interest of the remaining membery
Is wufficient o contimee the life of the Temited Liabifity Company  If such vote is not
obtined, for o fung as o mortguge len exists on the Pruperty the Limited Liablliy
Company shall not lguidate the Propgrty withot first obigining approval of the
mortgager holding o first moriguge lien on the Property Such holders may continue o
exercive afl uf their vighm under the exixiing security agreements vr morjgages unfil the
debs wunderlving the martguge lons has heen paid in fill or otherwise cumpletaly.

divehrged.

'_anzmg‘ S

Nohwithveanding any provivion hereny” or of any other document geverning rhe
rmanon, punagement oF opergtion of the Limited Liosiliee Company to the eontrary.
the folluwing sl govern When acring on matiers cubject to.ihe vote uf the members,
noiwithstending ihal the Limagd Tability Companv is nor then ioofvent, oll of the
members sholl take info aceount the interest of the Limited Liabdity Compary's oreditors,

ws well ag thoge of 1he mombers

The above referenced Amendments are herehy ncecpled by the Muembers of Volvel View,
LLC, us repregented by the authorized signature of the Manaying Member, Swiney Sacks.

—.'
Pawd: June ], 2006 _ g,&g R
’ l_,s:? by
Ll idngy e 42 6 f) fopr 5y T om
Sidney Sacks, Munaging Member @pZ o~
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