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ARTICLES OF ORGANIZATION FOR
FLORIDA LIRITED LIABILITY COMPANY

ARTICLE | - Name

B =2
The name of the fimited liability company is FAS, LLC. e ‘%;‘ _
._‘V"&“’ A
ARTICLE It - Address ({? ‘-f;:a/ =
Tl O
The mailing address and the principal office of the limited liability company is: EJ&‘;'*- . <
. F
501 Commendencia Street L 2
Pansacofa, Florida 32502 P )
[ R
. =
ARTIGLE Il - Duration ,0?’,3

The period of duration of the limited liability company shall be perpetual.
ARTICLE ¥V - Purpose

The purpose of this limited fiabifity company is limited exclusively to acquiring the
real property commonly known as 1150 Santa Rosa Bivd., Unit 418, Ft. Walton Beach,
Florida 32548 {the “Property™) and serving as an exchange accommaodation fitlehslder,
a5 described in liternal Revenue Service Revenue Procedure 2000-37 Tor tha benefit of
Franklin Segal, a married man, and Alan Krys, a marmied man.

ARTICLE V - Management

The limited Hability cornpany Is ip be managed by its manager in accordance with
the cormpany's oparating agreemant, The initial manger of the fimited liabillty company is
Franidin Segal. Notwithstanding any provision heresf or the aperating agreement to the
contrary, the manager shall not have any authority to 2efl, assign, transfer, encumber or
ctherwise dispose of any interest in the Property without the writter: consent of the sole
mamber of the limited liability company, Gulf Coast Titte Exchange, LLC, a Florida
limited fability company.

ARTICLE Vi - Registered Agant

The name and streaf address of the initial registerad agent of the limited Fability
company ane: .

Beggs & Lane, a Registered Linited Liability Partnership
501 Commendencia Street

Pensacola, Florida 32502

ARTICLE VI - Effective Date

Pursuant 1o section 608.405¢( 1), Florida Statutes, the effective date for the
beginning existance of the limited lability company shal! be February 8, 2006.
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Dated _

Oavid E. Hightower, authorized
represantative of a meraber

REG[STE_RED AGENT ACCEPTANCE

Having been namad as registered agent and to accept service of process lor the
above stated imited lability company ai the address designated in the forgoing atticles
of organization pursuant to the provisiens of section 603.415, Fiorida Statutes, the
undersigned hereby accepts the appeintment as registered agent and agrees fo ast in
this capacity. The undersignea further agrees to comply with the provisions of all

statutes relating to the proper and complete performance of s dutles and g familiar with
and aceepts the obligations of the posttion of registered agent.

Begygs & Lane, RLLP
21 [oc& By
Dated David E. Hightower

STATE OF FLORIDA
COUNTY OF E8CAMBIA

The toregoing Articles of Organization and Acceptance of Registered Agent were
ackno

ged bafore me by Bavid E. Hightower, on behalf of Beggs & Lane, RLLP, on
this day of February, 2006; David E, Hightowar § -1

-5 ANGELA M. PINO
-f‘:'%:, Notary Piblic-State of FL
COMM. EXB: MaYy 15, 2007
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