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ARTICLES OF ORGANIZATION OF
MBCDC: 2800 COLLINS AVENUE, LLC

o The undersigned, for the purpose of forming a limjred liability company under the Florida
ol _ 'i>w
: Limited Liability Company Act, Florida Statutes (1995) Chapter 608, as amended, hem’bﬂakag«

AzE

. Pt 1
fad u I}l
acknowledges and files the following Articles of Organization. B T e
AN
= =
ARTICLE § Mo .. T
T3
The name of the Limited Liability Company is MBCDC: 2800 COLLINS AVENTE,LLC..
] ) SR
- (the “Company™). -
ARTICLET
PURPQSE

- {a}  The Company is not formed for pecuniary profit or finencizl gain. The Company is
) imevocably dedicated to and operated cxclusively for non-profit purposes. The purposcs for which
the Company is organized arc cxclusively charitable within the meaning of Section 501(c)(3) of the

Internal Revenue Code of 1986, 2s amended (or any successor thereto) (the “Code™). Furthermore,

the purposes for which the Company is organized are to be exclusively for the benefit of, to perform

the functions of, or to carry out the purposes of the Company’s solc member, Miami Beach

Community Development Corporation, Inc,, a Florida net-for-profit corporation (“MBCDC™), in

connection with fostering, providing and maintining low-income housing to low and modcrate

- income families. The Company, in connection with furthering its stated purposes, shall limit its
activities to (i) the direct or indirect ownership, financing, management, lcasing or operation of

affordable housing as permitted under applicable governmental regulations for subsidized financing

of housing for low income individuals and comsistent with and recognized as charitable by the

Internal Revenue Service in Revenve Procedure 96-32; and {ii) trapsacting any and all lawful

- business for which a limited liability company may be formed, provided, however, ail of the same
: isundcrtaken solcly inaccordance with the purposes of MBCDC and MBCDC’s not-for-profit status

under Section 501(cH3) of the Code.

(b)  The Compeany shall devote ne substantial part of its time, moncy, effort or personne]
to lobbying in any political campajgn for or sgainst any candidate for public office.
Notwithstanding any other provision of these Articles, the Company shall rot carry on any activitics
not permitted to be carried on by entities exempt from federal income tax under Section 501(c)(3)
of the Code.

ARTICLETT
ADDRISS

The mailing address and street address of the priucipal office of the Company is 945
Pennsylvama Avenue, Miami Beach, Florida 33139.

Filed by: Maritza Villar, Legal Assistant
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ARTICLEIV
R TERED A

The name and street address of the registered agent of the Company in the State of Florida

are:
Name Address
Roberto Datorre 945 Pennsylvania Avenue
Miami Beach, FL 33139
=
ARTICLEV ;,“_‘_g §
MEMBERS =2 o
o > =
(a}  The initial sole member of the Company is Miami Beach Community Devéll
Corporation, Inc. m=
T IR
(b} A member of the Company shali not cease to be 2 member of the Companympsn r.hg
occurzence of an event spocified in Florida Statutes Section 608.4237. Nz ¥
' ] CT
ARTICLE Vi

MANAGEMENT

The Company shall be a member-managed company.

ARTICLE VI
TERM

The Company shell have perpetual existence.
ARTICLE ViU

DISSOLUTION

Upon dissolution of the Company, the Member shall, after paying or making provision for
the pagment of ail of the liabilities of the Company, dispose of all of the assets of the Company by
contribution exclusively Lo Miami Beach Community Developrment Corporation, Tnc. or one ormore
organizations which themseives are an organization cxempt from federal income tax under Section
581(c)(3) of the Code or to the federal, statc or local government for exclusive public purpose.

ARTICLE IX
NO PERSONAL LIABTLITY

The managers, officers and ageats of the Company shall not be held personally Hable or
responsible for any contracts, debts or defaults of the Company while acting for or on behail of the
Company in any official and authorized capacity. The Company shall indemnifyall of its managers,
officers, and agents and all ofjts former managers, officers and agents, to the fullest extent permitied

by law,
2-
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' ART]

No part of the net camings of the Company shall inurc to the benefit of, or be distnibutable
to its Managers, other private persons or for-profit corporations, except that the Company shall be
authorized and empowered to pay reasonable compensation for services rendered and o make

payments and distributions in furtherance of the purposcs set forth in Article {I herem
ARTICLE X1

AMENDMENTS

The Articles of Organization of this limited liability company may ouly bc amended by the

majority vote of Lhe members. No member shall be obliged to contribute additional eapital to the
Company unless such obli gation is approved and required by 2 majority vote of the members.

TN WITINESS WHEREOF, the undersigned member has made and subscribed thess Articles
of Organization for the forcgoing uscs and purposes this ﬁi day of January, 2006,
}m !‘q\:&

=
MIAMI BEACH COMMUNITY DLVELOPL@NTL“

CORPORATION, INC,, ::-—-4 2:

o a Florida not-for-profit corporation E_‘g :}'3 o
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NamesRoberto Datorre g 5

Title: President

-3- .
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ACCEPTANCE OF
REGISTERED AGENT

Having been named as registered agent and to accept service of process for MBCDC: 2800
Collins Avenue, LLC et the place designated in this certificate, I herehy accept the appoiniment as
registercd agent and agree to act in this capacity. I further agree to comply with the provisions of
all statutes relating to the proper and complete performance of my duties, and [ am familiar with and

accept the obligations of my position as registered agent.

Robe% ;%, Registered Agent
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