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ARTICLES OF ORGANIZATINN
-  OF
RIVERWALK SANDS YACHT CLUB DEVEL OPMENT, LL.C.

THE UNDERSIGNED, the Initial members of RIVEEWALK SANDS YAGHT CLUB
DEVELOPMENT, L.L.C., a Florida limited liabllity cormaany formed hersunder {the
"Company"), on behalf of the other members of the Conpany, hereby forms a limited

Hablity company under the taws of the State of Florida.

ARTICLE |. COMPANY NAME

The mame of this Company ist RIVERWALK SANDS YAGHT CLUB
DEVELOPMENT, L.L.C. :

ARTICLE 1l. COMMENCEMENT AND TERM OF EXISTENGE

- Inzccordance with Section 808.409 (1) ofthe Eloridii Limited Liability comfﬁanyhg;
_(the "Act™), the term of existence of the Company shall con mence. upoen the filingBfthess:
executad Arficfes of Organization with the Florida Departmint of State, and shall inue. g

137

perpetually, unless otherwise dissolved pursuant to Arfcle VIl of these Arficles of
, Drganization. ' &o;’ ™o
. : i Lo}
E o ARTICLE Hil. MAILING ADDRESS OF 2QMPANY Fo .
S K g . haof
The mailing address of this Gompany is; L‘_f{ =
I
8825 NW 24% Terrace )
MIAM, FLORIDA. 33172
N ARTICLE IV. STREET ARLIRESS OF :QMPANY
The street address of the principal office of the Conipany is:
. 8825 NwW 215t Terrece
: MIAMI, FLORIDA 33172
ARTICLE V. REGISTERED AGENT AND REGISTERED AGENT ADDRESS

The registered agent and the street address of the re Jistered agent of this Company
in the Siate of Florida shalf be: :

BALLESTE & LEVY, R.A,
Bryan . Levy '
1320 5. Dixie Highway, Suite 1* 54
Coral Gables, Plorida 33148
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ARTICLE VI. ADMISSION OF ADDITION;\l, MEMBERS

Pursuant to Sectivn 808.4232 of the Act, the Company may admit additional
members upan the affirmative vote of a majorlty of those rmanagers of the Compeny at a
duly called meeting of the managers at which a quarum eists or by written consent of &
majotity of the managers of the Company, -Any new member which is approved by the
rmanagers of the Company as sat forth harein shall becorye a member of the Company
upon payment of the contribution to the capital of the Comp any as established from time to
time by the managers, and upan such member's agreemelt to comply with these Articles
of Orgamzatmn, the Oparaiing Agreement and such othar doouments, statutea. rules,
regulations or guidelines as the managers may from fime o ime determine in their sole

disaretion.
ARTICLE VIl. RIGHT OE ASSIGNEE TO BECONE A MEMBER

Excapt as may be otherwise provided in the Qperatirig Agreement, an assignee of a
member's interest In the Company may become a membe» of the Company. and acquire
the rights and powers and be subject to the restrictions anJ liabllities of a membeiof the:2
Company, upon the affirmative vote of a majority of ail of the members of the Cgrapany=
{excluding the membersaekmg to transfer his intereat in the: Company) which votedsigkedz

- at a duly called meating of the members or by written consetof a majority of the mermpers

of the Company {(exciuding the member seeking fo transfer, 1is interest In the Corngan )a

sat forth in the Operating Agreement, provided such assfg nment and admissio %

assighee as a member complies with the terms and GthiﬁC ns ofthe Operating Agmemerg_
[ 2

of the Compary, - -«,_._r fonen

S -

ARTICLE Vil DISSOLUTION OF GOMPANY 5

Upon the death, retirerment, resignation, expulsicn, bankruptcy or dissolution of a
member or upon the oceurenee of any other avent which tenminates the conlinued
membership of a member in the Company, the Company shall be dissolved unless the
other members elect to continue the Company gither upon t te affirmative vote of a majority
of all of the members of the Company, which vote is taken at a duly called meeting of the,
members or by written consent of a rajority of the merber; of the Company, and so iong
as there remains two (2) members of the Company.

ARTICLE IX. MANAG§E§ A .

The Cormpany shall be managed by managers. Th: name and addresses of the
initial managers arg sct forth below. The initfal managers stiaill surve as manager until the
first annwal meeting of mernbers or until its successors arg elected and qualify.

Initial Managers : Add ess
PROTIA INVESTMENT GROQUR U, LS B82I NW 21st Terrate
MIA A, FLORIDA 33172
LYMAR INVESTMENT GROUP, LLC 116:! NE 91 Strost

MIAAL, FLORIDA 33138

Jo b oooo )7EHE -2-
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ARTICLE X, RETURN OF CAP|TAL

No membar shsli have the right to demand the retarn of his or its conlribution 0
capital except as provided in the Company's Operating Agreement then in existence.

ARTICLE Xi. AMENDOMENT TO.ARTICLES OF ORGANIZATION

Members may adopt, alter, amend or repeal anr provision of the Articles of
Organization upen the affirmative vote of a majority of all of the members of the Company
which vote Is taken at a duly called meeting of the memt ers ar by wnttsn cansent of A
majority of the members of the Company.

ARTICLE XIL. AMENDMENT QLPERATIN 5 AGREENIENT

Fursuant to Secmon B08.423 {1) of the Act, the mnagers ot the Company may
adopt, alter, amend or repeal any provisich of the Opersting Agreament upon the
affimative vote of a majotity of those managers of the Company in attendange at a
mesting of the managers duly called at which a quorum eists or by written conseot of g3

mafority of the managers of the Cormpany; provided, howaver, any provision whiclt hag?’

bueen previously adopted, aliered or amended by the memb 2rs and which siates ﬂ‘ia'gﬁ riEy-
only be amended, altered or repealed by the members, My not be altered, amenéad ors
repealed by the managers but shalt only be amended, altered op repeated ygeh thes
affirmative vote of & majority of all of the members of the Conpany which vote is taken at®®

duly callsd meeting of the members or by writtert consent ¢f a majerity of the memrs of
the Gompany =es =

IN WITNESS WHERE()F the undersigrad initial members have exe@gql thao
foregoing Articles of Drganization as of this 2.0 day of January, 2006. B

INITIAL MIZMB

Ho goooo s 754 3
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CERTIFICATE ACCEPTING DESIG?‘.}ATI'DN AL
AN AGENT UP ON WHOM SERVICE OF PROCESS WITHIN
THIS STATE MAY BE SERVED

“The following s submitted pursuant to Sections 608,416 and 508.507 of the Florida
Limiled Liabilily Company ACU

Having been appointed as registerad ager. of RIVERWALK
SANDS YACHT GLUB DEVELOPMENT, _L.C., a Fiorda
limited liability company in its Articles of Qnjanization, at the
place designated in such Articles of Crganization, the
undersigned hereby agrees o act in inis ooy acity and affims
that it is familiar with, and accapts, the ob igations of sushk

pasition.
. = ~2
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: Cated: January _20 |, 2006 ﬁ , ZE s
: - B 5 P r-
i} ' BRY'A i T
) | T E e
_ Sm 9

MO b 0000/ 08 e 4.



