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ARTICLES OF ORGANIZATION OF
MARL LAKE PROPERTIES, L.L.C

ARTICLE 1
NAME

The name of this Limited Liability Company shall be MARL LAKE
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) ARTICLE IV i o
MANAGEMENT OF BUSINESS e =
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'This Limited Liability Compuny is to be managed a mnanager or managers, such ”’:,:: o
that the company is to be a manager managed company. Tt
ARTICLE V

At the time of executing these articles of organization, the members of the

PLACE OF BUSINESS AND REGISTERED AGENT

The initial place of business and mailing address of this Limited Liability
Company shall be 15700 Bahams Wiy, Bokeelia, FI. 33922, and such other place or

The initia! Registered Agent of the Limited Linbijity Company shall be Chris
F. Wright, Bsq., 4427 8.B. 16" Place, #2, Cape Coral, FL 33904

ARTICLE I
FURPOSE

This Limited Liability Company is created for the purpose of transacting any snd
all lawful business for which limited liability companies may be organized under the laws
members.

of the State of Florida or of the United States of America, as may be agreed upon by the

ARTICLE 111

places as the members from time o time may deterrnine.

REGULATIONS

Timited Liability Company shall adopt regulalions containing a1l provisions for the
regulation and management of this company not inconsistent with law or these articles.
The power to alter, amend orr epe'{l these regulations shall be vested in all the
menibers of this company.,
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ARTICLE V]
PROPERTY

Real or personal property originally brought intu or transferred to the company, or
acquired by the company by purchase or otherwise shall be held and owned, und/or
conveyance shall be made, in the name of this Limited Liability Company.

- ARTICLE VII
PISTRIBUTION OF EARNINGS

The members of the Company shall have the sole discretion whether to issue
eurnings to the members or retain the same, efther in whole or in part. The manager shall
not be required to provide a reason for the determination (0 retuin such eamings.

ARTICLE VHI
TRANSFERABILITY OF MEMBERS’ INTEREST

A member’s interest in this Limited Liability Company may be transferted only
with the ununimous writtenr consent of all the remaining members of the transferee
intends to become amember. Without this consent, the transferee shall not be entitled to
become 4 member of to participate in fhe manugement of the company, but shall be

culilled anly to the shate of profits, other compensation or retum of contributions .,
which the transferor otherwise would be entitled.

=y 2

Transferability of members” interests shall be governed by the provisions n@g:; o

608.432, Florida Statutes. =

ARTICLE IX B ©

ADMISSION OF NEW MEMBERS T =

o

Additional members iny be admitted from time to Gme with the unanimons 75 <

written comsent of the meinbers on such terms and conditions as are set forth by a 5 <5
unaimous vote of the menbers. T

: ARTICLE X (A)

WITHDRAWAL OR RETIREMENT OF MEMBER(S)

I the event any mesmber desires to withdraw or retire from the Limited Liability
company, or becores disabled so that he is unable to fulfill his obligations to the Limited
Liability Company as specified in these articles, the member shall give sixty (60) days
notice of his intention in writing by registered or certified mauil o the other members at
the Jast known address of each member. If any metmber is adjudged incompetent or

insune, s guardian shall give notice thereof to each of the other mentbers in the same
nanner.
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Should any megnther jose itg interest tr a creditor, either voluntarily or

invuluntari.ly, then no member shall be peymitted to resign from the Company until such

time that the company is dissolved und its affairs are winded up, as per § 608.427(1),
Hlorida Stutules. This provision shall not, however, prevent the campany from upc]lmg
that member, us set forth in Article X(B), below.

a)

a)
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ARTICLE X (B}
EXPULSION OF MEMBER(S)

Grounds for Expulsion. Any member yiuy be expelied from membership in the
Limited Liability Company by a majority vote of the other memnbers on the
following grounds:

(1)  Failure of a ipembey to make, when due, any contribution required to
be made under the terms of thiis agreement, when such failure has
continved for a period of thirty (30) days after written notice thereof;

(23 Failure to fulfill any other obligation to the Limited Liability Company
as specified in these articles, when such failure has continged fora
period of thirty (30) days after written notice thereof;

E))] Adjudication of the member as insane or incompetent;

“) Disubility of the meanber to the extent that he is unable ot fulfiil his
obligations to the Limited Liability Company us specified in these
articles;

s) The making of an agsigiment for the benefit of creditors, the filing of a
petition under the National Bankruptey Act or under any similar law of
gtutute of the United Stutes or any state thereof, or the adjudication of
the snember us & bankrupt or insolvent in procesdings filed against. dm
such member under any such sct or statates; oy -

(6) Any uplawlul act cansing damage to the Limited Liability Company:m

—..!
Notice. On the oceurrence of uny event listed in subparagraph (a) of this aruc}g;-;,

the defaulting member may be expelled from membership in the Limited Liab
Company, by u majority vote of the other members upon giving the defaulting =3
metmber fifteen (1) days’ notice of expulsion. The notice shall briefly state thet =%
grounds for the expulsion. ‘*’33"
o ."T‘.

ARTICLE XI
DMSSOLUTION, WINDING UP, LIQUIDATION

Causes of Dissolution, This Limited Liability Compeany shall be dissolved on the
oceurrence of any of any of the following events, unless the remaining members
unanimously give their written consent to the continuance of the company:

1) Withdrawal, retirement or expulsion of a member.

2 Death, disability or bankrupicy of & member,

3) Unanimong writtet consent of the members.
(((HO6000016521 3))
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(4 Amounts owing to members in respect o profits, “é‘m 2
=f E
ARTICLE XII =0 o
NOTICE TO MEMBERS i;:s; e
L‘)m ™
o
All notices to the members of this Limited Liability Company pursuant to lhes’é” =<
articles shall be deemed effective when given by personal delivery or by certified =
return receipt requested. :: f—: o
| 5% <
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Right to Continue Business. The remaining members of this Limited Liability
Company shall have the right to continue the business on the death, retirement,
resignationy, expulsion, bunkruptey or dissclution of & member or occumrence of
any other event that terminates the continned membership of a member in the
COINpHLY.

Payment if Limited Liability Company is Continued. If the remaining
members elect to continue the company business nnder subparagraph (b) of this
article, they shall pay to the retiving, withdrawing or expelled tmember, or 1o the
estate of the deceased, the value of such member’s interest, ar determined by
subparagraph {d) of this article, as of the date of the events enumerated in
subparagraph (a). Paytoent shall be made within three (3) tionths.

Value of Member’s Interest. The value of a member's interest in the Limited
Liabhility Comipany shall be computed by (1) adding the totals of a (a) his capital
account, (b} his income account, and (¢} any other amounis owed to him by the
cornpany; and (2) subtracting from the sum of the above totals the sum of the total
of any amount owed by him to the company. If any memiber withdraws from the
compartty, that metnber shall be entitled to his initial contribution and to his
subseyuent capital contributions.

Winding Up and Liguidation. On dissolution of the Limited Liability
Compuny, if the compeny business is not continued pursnant to subparagraph (b)
of this article, it shall be wound up and liquidated as quickly as circumnstances will
allow. The assets of the company shall be applied to company liabilitics in the
following order:

(1) Amounts owing to creditors other than members.
(2} Amounis owing to members other than for capital and profits.
{3) Amounts owing to members in tespect to capital,
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IN WITNESS REOF, the parties hereto have executed these Articles of
Orpunization on this { day of January, 2006.

YR ‘ R
stine F, Wrighty ZXuthori
Representurive Memh -

Printed Name: S {te

- STATHE OF FLORIDA
- COUNTY CF LEE

IHEREBY CERTIFY that on this ﬁ day of January, 2006, before me, an

officer duly qualified to take scknowledgements, personally sppeared Christine F.
Wright, who is personally known to me and who has executed the foregoing instrurment,
acknowledged before me thut he executed the sanie, and who did not take an oath.
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otary Public, State of FloridiLin 32—
) I o L
o LAURA M. WILLIAMS lc‘g?_'}_ o
: ¢ Notary Pudlic - Stal of Floride s 11
N0 My Cortuvicisan Expis A 5, 2006 Mo % lm-’
gt Commission # 031386831 - :
RS Bonsan iy nanons) N aoin. p  ACKNOWLEGEMENT Tu S e
- Having been named to aceept serviee of process for the above-stated Limited Linbilify ™, &3
Company ut the place designated within the Asticles of Organization, the undersignéd
hereby accepts to act in (s capacity and agrees to comply
- G08.415, Florida Stutues.

with
o

provisions of §
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