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ARTICLES OF ORGANIZATION
For o Domestic Uimited Liability Company

Pursyant fo the laws of the Siaile of Florida, to wif Chopter 608, Fiorida Statuies. the

undersigned executes the following articles {“Articles"} for purposes of forning a #mited
tiobility compony {*the Company”):

ARTCLE L
The name of the limited fiability company is:

218 BURNT STORE LLC
ARTCLE )

The principal office shall be located at

30-56 whitestone Expiassway, in Whitestone, In the Cmmty of Gueens, State of
New York, with the postal 2l code being 11354,

The mailing oddrass is

T
30-56 Whitestone Expressway, Whitestone, NY 11354, "‘:E?, .;:,_.
=i =
ARTCLE Il Hor =R
F SR - I o
The inificl registered agent is M . m
Charles PT Phosnix, Esq. e = O
e ==
Service of process may be made on the registered agent at S

12800 University Drive, Suile 280, In the Fort Myers, County of Lee, Stcne of FIaHea,
wilh the postal Zp code being 33907, >

ARTICLE IV

il

© The Company rmdy engage in any aclivity permitted by the Florida Limited Uabiity
Company Act, as well as the other iaws of the Stale of Florida, subject always to
Fmifations of qil other jurisdictions In which the Company acts.

ARTICLEV

Trhe Compony shall cdopt an operating ogreement that conforms to these Articles by,
unanimous consent of the inific! members ("Ogarating Agreamant™}. The Operating

- Agreemesnt shall Giways be corstiued to conform to these Ardicles or, if any poragraph or
section of the Operating Agreement cannat be reasomobly canstrued to conform to
these Articies. each offensive parograph ond/or seclion of the Operating Agraement
shafl be stricken as if if hod never been odopted Inio the Operaiing Agreement 5o that
the Operating Agreement conforms fo fhese Arlicies. The Cperaling Agresment shall
othenwise be ameridoble ond/or addrass matters not specilically praciuded by thess
Arficias. This Arficte controls off contradiciony provisions of the other adicles, if any.
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ARTICIE V]

The Company shall act under the direction of the monagers (sach o "Maoggern,
alwiys pursuant 1o thesea Ardiclas andd the Oparaling Agresmant,

ARTICLE Vi -

The membership interests In the Company shail be of one class, each membership
interest maintaining voting rights propordional 1o e Member's membership inferest.
Equity, profils and iosses shall be atiocated and distribuled in accordance with the

Operating Agresment.

Except because of the provisions goveming the admiliance of new Members by
uRanimous vote, edch Mamber shali have preemptive fghts 10 purchose membership
Interests in cash pro rata based on he Membet's proporfionat voting rights pursuant fo
any offering by the Company. '

The membership interests shall have no furiher rights or preferences oiher than those
specifically mondaied by the Florida Limited Liability Company Act or o8 ofhefwise
specitied in these Arficies or the Operafing Agreement.

The membership interasts shall be irnitad in that of membership interests, lncluding every
potion thereof, shall be subject to the Company's right of first refusol ["Righi of First
Befusaltl. This Right of First Relusel providas thot ol membership interests must be offered
ty the Company before sale or other fransfer to ony other person or entity, whether then
o Member or nol, under the axact tarms of the proposed saie or transter, so long as he
proposed saie or ironster is at Falr Market Value, as defined infra. Where the proposed
sate or franster of the membership interasts is not ot Fair Market value, as defined infra,
the Company, at Company's opfion, may substitute the price ferms with Fair Market
value, as defined infta, or, if Fair Market Value, o5 defined infro. Is not readily avaltable,
then book value calcuiated in accordance with generally accepted cccounting
principles. "Eair Market Value™ means the price a particular properly item will bing when
offered for sale by g willing seiler to o willing buyer I an ann's tength frarsqction, naither
being obfiged to buy of sell.

if odopled by the Members, the mémbership interests may be further limited by
encumbrances ansing from the Member shortfall provisions of the Operaling Agreement,

The membership Interasts shall have no other Imitations other than those specifically
mondated by the Fofida Limited Liabitty Compeny Act of os specilied in these Adicles or
the Operading Agreement,

ARTICLE Vil

In cecordonce with the distrioution rules of the Operaling Agréement, the Company
shall distibuis 1o the Members, prior to the fifteenth {150 day of the third (37) month
following the close of ihe Company's taxable year, or as soon thereaffer as defermined
in accordance with the infemal Revenve Code of 1986, os amended, [“RE"]. {"Tax
Distibulion Dgle”) the lesser of {ij the Net Cash Flow, os defined infro. i any; and {f] the
collective dishibulive shore, as defined by and calcvialed in accordance with the IRC,
of alt ihe Mermbers mullipiied by the highest income taxrate set forthiniRC T {Tax
Distribution®]. The Memibens oy forege or reduce the Tax Distdbution for Gny pcrhcutczr
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Tox Distribiction Date upon the unanimaous vote, or unanirmeovs. written, affirmolive
conserd, of all of the Members within thirty (30} days of the particular Tax Distabution
Date for which the Metmberns consider foregoing or reducing o Tax Disidbution; but, the
Tax Distibution requiteaments of this Arficle shall never be woived, ssiopped or olherwise
prevemnted by ary preceding election by fhe Members to forego orreduce & Tax
Distribution, "Net Coth Flow" means the lesser of [i} the net'change of the Company's
<ash baiances during the prior laxable yeor coleuloted in accordonc® with gensrilly
accapted accounting prindciples; and {if} the Company's cosh balances at the end of
ihe yeaor, 235 recsoncble reserves for-working capifal and projected cash requitements,
including projecied expenses and contingent iablifles, but not including copial
investments and reinvestments that are not necessary to the Company os a going
concem, ol calcultted In accordance with generally accepted accounting principles
os firmited by the IRC.,

ARTICLE IX

The Company shall exist in parpetuity, unless dissoived pursuant 16 the Floride Umited
Liabifty Company Act or as provided in the Operating Agreement.

ARTICLE X

All documents evidencing membership Interests shall cledrly bear legends indicofing that
the membership interests are issued sublect 1o restictions on ransterability, in refiance
vEon the existence of exemptions from federdal and state secunitias laws and with other
rights, imitatlons, preferences and efections os expressed in these Arlicles.

ARTICLE X1

Additionat Membears may be admitled 1o the Cdmpany upon e unanimous vole of of
of ihe Memben of the Comparny-

ARTICLE X1}

The Artictes may only be amended, supeneded of repedled upon the unarimous vole,
or unanimous, writlen, affimative consent, of all of the Members,

ACKNOWLEDGMENT

I an authorized representative of the Company, and without persendlly assuming or
ratifying ony prior confracts or promises made on behalf of the Company by any person
or entity prier to the Company’s formation, it any. execuie thase Arficias this 19 day of
January 2006.

eI T,

Charles PT Phoenix, Esq.

{{({HO6000016051 3)3)
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
218 BURNT STORE LLC :

| hereby accept the appointment as resident agent ds designated in the qitcched
Arficles. | am famiiar with and accept the obligations mandated by Chapfer $08, Florida

SIQtutes Ef are assecicted with the appoiniment,

Charlas PT Phoenix, Esq

State of Florida }
}
County of Lee i
! hetshy certify that hefore me, the undersigned autherity, duly guthorized fo foke

acknowledgments and aodminister calhs, pasonally appearad Charles PT Phoenix, Bsqg,

known 1o me 1o be the person who executad this Acceptonce of Appointment as
Resident Agent. )

witness my hand and official seal this 191 day ot January 2008,

Notary: Holly Ann Bower
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218 BURNT STORELLC
Manager Listing

The initicl Manager of the Company is:

Lesler Pefracco
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