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% ARTICLES GF ORGANIZATION OF
?  RELIANCE-MIDDLE RIVER, LLC

it

e st

The undersigned, for the purpose of forming a limited liability company vnder the Florida
Limited Lizbility Compady Axt, Florida Statutes (1995) Chapter 608, as ameaded, hereby makes,
i

acknowledges and files the following Articles of QOrganization,

| ARTICLE 1 -
% NAME 2
:_‘?: oM
The name of the Limited Lisbiity Company is RELIANCE-MIDDLE RIVER, LLC (hgZ
“Company”). —
3 [
: ARTICLE IT -
DURPOSE =
S

(&)

The Company is not formed for pecuniary profit or financial gain, The Company isro
irrevocably dedicated to and operated exclusively for non-profit purposes. The purposes for which ©
the Company is organized are exclusively charitable within the meaning of Section 501(c)(3) of the
Intemal Revenue Code of 1986, as amended (or any successor thereto) (the *Code™). Furthermors,
the: purposes for which the Company is organized ere to be exchusively for the benefit of, to perform
the functions of, or to carry out the purposes of the Company’s sole membes, Reliance Housing
Foundation, Inc., » Florida not<for-profit corporation ("Refiance’), in éonnection with fostering,
providing and maintaining low-income housing to low and moderats income families. The Company,
in connsction with farthering its stated purposes, shall limit its activities to (i} the direct or indirect
ownership, financing, management, leasing or operation of affordable housing as permitted under
applicebls governmental regulations for subsidized financing of housing for low income individuals
and consistent with and recognized as charitable by ihe Indernal Revenue Service in Revenue
Procedura $6-32; and (i) transacting any and all lawfirl business for which a imited Gability company
.may be formed, provided, however, all of the same s undertaken sofely in aceordance with the
purpoges of Reliance and Retiance’s not-for-profit status under Section 501{c)(3) of the Code.

(t)  The Company shall devote no substantial part of its time, money, effort or personnel
to lobbying in any political campaign for or against any candidate for public office, Notwithstanding
any other provision of thege Articles, the Company shall nat carry cu any activities not permitted to
be carried on by entities exempt from federal income tax undes Section S0I{t)(3) of the Code,

ARTICLE IIX
ARDRERS

The meiling address and street address of the principsl office of the Company is 805 East
Broward Boulevard, Suite 200, Fort Lauderdale, Florida 33301.

Filed by: Maritza Villar, Legal Assisant 000 0-— = — — ——— "

Stearns Weaver Miller et al.

150 W. Flagler St., Museum Tower #2200
Miami, FL. 33130

Ph: 305-789-3200 Fax: 305-789-3395
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ARTICLE 1V

REGISTERED QFFICE AND AGENT AND ADDRESE

The name and street address of the registered agent of the Company in the State of Florida

pre;
Name Address
Robert Q. Jackson 805 Bast Broward Boulevard, Suite 200
. Fort Lauderdale, Florida 33301
ARTICLEV
MEMBERS

(=)

A member of the Company shall not cease to be a member of the Company upon the

®
occurrense of an event specified in Florida Statufes Section 608.4237.
ARTICLE VI

MANAGENENT COMMITIEE

The Company shall be £ manager-managed company. The Managess shall be appointed as

provided in the Operating Agreement of the Cowmpany as in effect from time to time.
ARTICLE VI
- TERM
The Company shall have perpetual existence,

ARTICLE VIIT
DISSOLUTION .

The initial sole member of the Company is Reliance Housing Foundation, ne,

ATHY 21 NV 5007

Upon dissolution of the Company, the Member shall, after paying or malking provision for theS>
peyment of all of the liabilities of the Company, dispose of all of the assets of the Company byN
contribution exchusively to Reliance Housing Foundation, Inc. or ene or tuore organizations whick™
themselves are an organization exempt from federal income tax under Section 501(e)(3) of the Code

or to the federal, staie or local government for exciusive public purpose.

ARTICLE [X
NO PERSONAL LIABILITY

The managers, officers and agents of the Company shall not be held personally liable or
respousible for any contracts, debts or definlts of the Company while acting for or on behalf of the
Company in any official and authorized sapacity, The Company shall indernify all of its managers,
offfcers, and agents and all of its former managers, officers and agents, to the fillest exient permitted

by law.
-2~
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ARTICIE X
FROHIBITION AGAINST PRIVALE BENEFIT
No part of the net earnings of the Company shall inure ta the benefit of, or be distributable
to #s Mansgers, other private persons or for-profit corporations, except that the Company shall be
authorized and empowered to pay reazonsble compensation for services rendered and to mske

payments and distributions in fhrtherance of the purposes set forth in Article II herein,

ARTICLE XI
AMENDMENTS

The Articles of Organization of this limited liability company may only be amended by the
majotity vote of the members. No member shail be obliged to contribute additional capital to the
Company unless such obligation is epproved and required by & majority vote of the membess.

INWITNESS WHEREQOF, the undersigned member has made and subscribed these Articies
_'[J:tﬁy of Jatary, 2006.

01/12/2008 15:56 FAX 3037893490

of Organization for the foregoing uses and purposes this 7
RELIANCH HOUSING FOUNDATION, INC.,,

2 Flotida not-for-profit corporation

By
Name: ROBERT Q. IACKSON

Titls: Presidert
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ACCEPTANCE QF
REGISTERED AGENT

Having been named as registered agent and to accept service of pracess for RELIANCE-
MIDDLE RIVER, LLC at the place designated in this certificats, I hereby accept the appointment

as registered agent and agree to act in this capacity. I further agree to comply with the provisions
of all sratirtes relating to the proper and complete perfarmance of my duties, and T am Familiar with

and accept the cbligations of my position as registered agent.

Rohbart O, Jackson,
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(5]
January 11, 2006

~3 =
S
Divigion of Corporations .. 2,
409 East Gaities Street ) = 2=
Talighassee, F1, 32399 —_ 2z
NSO _:‘-'é::
Re: RELIANCE-MIDDLE RIVER, LLC S
z I
. ) - [
- Dear Ladies and Genflemen: S §§
Atrached is a copy of Treasury Regulations Section 301.7701-3(Q)(1)(i) whick states thata oy =
Limited Ligbility Company with one member is disregarded as an eniity separate from it Mentber for
federe! income tax purposes, The effsct af the Treasury Regnlstion is thet the activities of Limited
Liability Company are deerned for federal income tax purposes to be the activities ofits sole Mamber,
A 501{c)(3} charitable orgendzation is osly permitted to perform charitable activities, Thus, &
Limited Liakility Company whozesole Member isa 561(c)(3) charitable organization can only
engage in the charitable activities which its sole Member is permitied to perform
Reliance Housing Foundation, [e. is the sole mamber of Reliance-Middls River, LLC.
Relianee Housing Foundatiorn, Inc, is a zon profit Rlorida eorporation qualified as a Section 501(c)(3)
charitable orgarization. Thus, Reliance-Middle River, LLC can only sngage in the charitable
activities which Reliance Housing Foundation, Inc. 1s permitted 10 perform. I hope this helps clanfy
why we need to limit the purposs section of the Articles of Organization of Relisnce-Middle River,
© LLC whoge sole Member is a 501((:)(3) charitable crgenization. Please call e with any questions
OT suggesiions.
Thank you in advancs for your help with this matter.
y troly youss, {
g
'i .
uise I. Adlen, B
For the Firm g

Enclosure
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301.7701-3(b)(1) Domastic Eligible Entities.
Except 85 provided in paragraph (8)(3) of this section, unless the entity elects otherwise, a domestic

cligible entity is-
{i} A partocrship if it has two or more members; of
(i) Disregarded as an entity separate from its owner if it has a single owner,
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