~ Lobooooo37o

{Requestor's Name)

IRRAIRTHRI

= 700063132107

{City/State/Zip/Phone #) . )
WATAE--01002~-004  #1850.00°
[ pekuwe ] warr [] maL
! o2
T B
T > Sk =
{Business Entity Name) g ST |
-
(Document Number) RS E'T‘
SR
—ﬂ
P
Certified Copies Certificates of Status (i}?} Fou)
M WO
o
Special Instructio Filing Officer; .

i

iy |
wnt

IRy

J

o
o
{_.
e
~
o in
S o
,;: 3o
ST, =
;___, L t‘t
T2 .
2E W
w2
Office Use Cnly




CAFI

TAL CONNECTION, INC.

417 E. Virginia Street, Suite 1 + Tallahassee, Florida 32301
(850) 224-8870 » 1-800-342-8062 » Fax (850) 222-1222

<t

Shalimar MHP, $RC

Signaturé

—— — — ——

Rqu‘f_‘g by:

G S AR G— j— — — — — — — T — — -

Vinloe 1152

Name

Walk-In

Date Time

Will Pick Up

Tl g
T E
Ze © 143
s,
Ui 1’.:; hntl
@"Qﬁ el
. ’:} L:A_ .é?p
org
£

— Artoflnc. File
LTD Partnership File

— Poreign Corp. File
v LC.Fie
Fictitious Name File
Trade/Service Mark

Merger File
Art, of Amend. File

RA Resignation
Dissolution / Withdrawal

Annual Report / Reinstatement
X |

Cert. Copy
Photo Copy__X \
Certificate of Good Standing
Certificate of Status

Certificate of Fictitious Name

Corp Record Search
Officer Search

Fictitious Search

_Fictitious Qwner Search

Vehicle Search

Driving Record
UCC 1 or 3 File
UCC 11 Search
UCC 11 Retrieval

Courier

SRR ERNNNAREE .




,‘.}
s, 6%" “?;
ARTICLES OF ORGANIZATION in (
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SHALIMAR MHP, LLC _f,.,..a;‘; o O
a Florida limited liability company R 7
Lo i o
Colae
The undersigned, for the purpose of forming a limited liability company {the “Company”), pursuant to'?q& &0
by virtue of the Florida Limited-Liability Company Act (Chapter 608 of the Florida Statutes) (the “Act™}, her h%;“ s
adopts the following Articles of Organization (“Articles™). s
—9’

ARTICLE I - NAME
The name of the Limited Liability Compamy is: Shalimar MHP, LLC
ARTICLEII - ADDRESS
The mailing address and street address of the principal office of the Limited Liability Company is:
Shkalimar MHP, LLC
7061 S, Tamiami Tr., Ste. 205
Venice, FLL 34231
ARTICLE I - RESIDENT AGENT AND REGISTERED OFFICE

The name and the Flotida stieet address of the resident agent are;

Pease & Mundlinger, P.A.
29605 US Hwy. 19 N Ste 130
Clearwater, ¥FL 33761

ARTICLE IV - MANAGING MEMBERS
The name and address of the initial Managing Members are as follows:
Mickhael L. Cook
7061 S. Tamiami Tr., Ste. 205
Venice, FL 34231
ARTICLEV - PURPOSE
The Company’s business and purpose shall consist solely of the acquisition, ownership, operation and
management of the real estate project known as Shalimar Mobile Bome Park located in Pasco County, Florida
et 6528 Stone Road, Port Richey, Florida (the “Property”) and activities incidentai thereto.
ARTICLE VI - POWERS AND DUTIES
Notwithstanding any other provisions of these Articles and so long as any obligations secured by & first priority

mortgage, deed of trust or deed to secure debt mcurred in connection with any financing of the Property (2 “Security

Instrument”) remain outstanding and not discharged in full, without the consent of all members, the Company shall
have no authority to:

e
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A incur any debt, secured or unsecured, direct or contingent (including guarantesing any cbligation),
other than obligations secured by the Security Instrument, except unsecured trade and operational debt incurred with
trade creditors in the ordinary course of its business of owning and operating the Property in such amounts as are
normal and reasonable under the circumstances, provided that such debt is not evidenced by a note and is paid when
due, and provided, in any event, the outstanding principai balance of such debt shali not excecd at any one time onc
percent {1%) of the ontstanding obligations secured by the Security Instroment;

B. seek the dissolution or winding np, in whole or in part, of the Company;

C. metge into or consolidete with any person or entity or disselve, terminate or liquidate, in whole or
in part, transfer or otherwise dispose of all or substantially all of its assets or change ifs legal stracture;

D. file a voluntary petition or otherwise inifiate proceedings to have the Company adjudicated bankrupt
or insolvent, or consent to the institution of bankrupicy or insolvency proceedings against the Company, or file a
petition seeking or consenting to reorganization or relief of the Company as debtor under any applicable federal or
state law relating to bankruptey, insolvency, or other relief for debtors with respect to the Company, or seek or
consent to the appointment of any trusiee, receiver, conservator, assignee, sequestrator, custodian, liquidator (or other
similar official) of the Company or of all or any suhstantial part of the properties and assets of the Company, or make
any general assignment for the benefit of creditors of the Company, or admit in writing the inability of the Company
to pay its debis generally as they become due, or declare or effect a moratorium on the Company debt, or take any
action in furtherance of any action; or

E. amend, modify or alter Articles V, VI, VII, VIIT, IX or X of these Articles.
Notwithstanding the foregoing and so long as any obligation secured by the Security Instrument rernaing outsianding
and noi discharged in full, the Company shall iave no authority to take any action in items A, B, C, and E without
the written consent of the holder of the Security Instrument,
ARTICLE VII - TITLE TO COMPANY PROFPERTY

Al property owned by the Company shall be owned by the Company as an entity and, insofar as permitted
by applicable law, no Member shall have any ownership interest in any Company property in its individual name or
right, and each Member's Membership Interest shall be personal property for all purposes.

ARTICLE VIH - SEPARATENESS/OPERATIONS MATTERS

The Conpany has not and shall not;

& acquire or own any material agset other than () the Property, and {b) such incidental personat
property as may be necessary for the operation of the Property;

(i) fail to preserve its existence as an entity duly organized, validly existing and in good standing (if
applicable) under the laws of the jurisdiction of its organization or formation, or without the prior
written consent of the holder of the Security Instrument, amend, modify, terminate or fail to comply
with the provisions of these Articles, or the Company’s Operating Agreement;

{iify  own any subsidiary or make any investment in or acquire the obligations or securities of any other
person or entily without the consent of the holder of the Security Insitument;

M



Articles of Organizntion of Shalimar MHP, LLC Page3

)

44

(vi)

{vi})

{vii)

(ix)

ey

(xi)

(xii)

(xiii)

-

(xiv)

(xv)

commingle its assets with the assets of any of its principal(s), affiliates, or of any other person or
entity or transfer any assets to anysuch person orentity other than distribuiions on account of equity
interests in the Company permitted by the Security Instrument and properly accounted for;

sllow any person or entity {0 pay its debis and liabilities (except for a Guarantor or Indemnitor (as
defined in the Security Agreement)) or fail to pay its debis and liabilities solely from iis own assets;

failto maintain its records, books of account and bank accounts separate and apart from those of the
partners, members, principals and affiliates of the Company, the affiliates of a partner or member
of the Company and other person or entity, or fail o prepare and maintain its own financial
statcments in accordance with generally accepied accounting principles and susceptible to andit, or
if such financial statemnents are consolidated fail to cause such financial statements to contain &
footnote disclosing that the Property is actually owned by the Company;

enter ipto any contract or agreement with any pariner, member, principal or affiliate ofthe Company
or any guarantor of all or a poriion of the obligations secured by the Security Instrument or any
partuer, member, principal or affiliate thercof, except upon terms and conditions that are intrinsically
fair and substantially similar to those that would be available on an arms-length basis with third
parties other than any partner, member, principal or affiliate of the Company, as the case may be,
any guarantor or other pariner, member, principal or affiliate thereof

fail to correct aty known misunderstanding regarding the separate identity of the Company;

hold itself out to be responsible or pledge its assets or credit worthiness for the debts of another
person or entity or allow any person or extity to hold itself out to be responsible or pledge its assats
or credit worthiness for the debis of the Company (except for a Guarantor or Indenmitor (as defined
in the Security Instrument));

mazke any loans or advances to any third party, including any partner, member, principal or affiliate
of the Company, or any partner, member, principal or affiliate thereof:

fail to file its own tax returns or to use separate contracts, purchase orders, stationery, invoices and
checks;

il either to hold itself put to the public as a legal entity separate and distinct from any other entity
or person or to conduct its business solely in its own name in order not (2) to misiead others as to
the identity with which such other party is transacting business, or (i) to suggest that the Company
i3 responsible for the debts of any third party (including any partmer, member, principal or affiliate
of the Company or any partoer, member, principal or affiliate thereof);

fail to allocate fairly and reasonably among the Company end any third party (including, without
limitation, any guarantor) any overhead for common employees, shared office space or other
overhead and administrative expenses;

allow any person or entity to pay the salaries of its own employees or fail to maintain a sufficient
number of employees for its contemplated business operations;

fail to maintain adequate capitat for the normal obligations reasonably foreseeable in & business of
its size and character and in light of its contemplated business operations;
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(xvi) share any corarnon logo with or hold itself out as or fo be considered as 2 department or division of
(a) any partner, principal, member or affiliate of the Company, (b) any affiliate of a partner,
principal, member or affiliate of the Company, or (¢) any other person or entify, or allow any person
or entity to identify the Company as a department or division of that person or entity; or

{xvii} conceal assets from any credilor or enter into any transaction with the intent o hinder, delay or
defraud craditors of the Company or the creditors of any other person or entity.

ARTICLE IX - EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF A MEMBER

The bankruptcy, death, dissolution, liquidation, termination or adjudication of incompetency of a Member
shall not cause the termination or dissolution of the Company and the business of the Company shall continue, Upon
any such occurrence, the trustee, receiver, executor, adminisirator, commrittee, guardian or conservator of such
Member shail have all the rights of such Member for the purpose of settling or managing its estate or property,
subject to satisfying conditions precedent to the admission of such assignee as a substitute Member. The transfer by
such trustee, receiver, executor, administrator, committee, guardian or canservator of any Company Interest shall be
subject to all of the restrictions hereunder to which suck transfer would have been subject if such transfer had been
made by such bankrupt, deceased, dissolved, liquidated, terminated or incompetent Member.

ARTICLE X - SUBORDINATION OF INDEMNIFICATION PROVISIONS

Notwithstanding any provision hereof'to the contrary, any indemmification claim egainst the Companyarising
under these Articles, the Operating Agreement, or the laws of the state of organization of the Company shall be fully
subordinate to any obligations of the Company arising under the Security Instrument or any other Loan Document
(as defined therein}, and shall only constitute a claim against the Company to the extent of, and shail be paid by the
Company in monthly installiments only from, the excess of net operating income for any month over all amounts then
due under the Security Instrument and the other Loan Documents.

In Witness Whereof, I have executed M Articles of Organization thig é—r{ day

of Jamary, 2006.

Michze L. Cogj?hs Managing Member and as
authorized representative of the Members

In accordance with §608.408(3), Fla. Stat., the execution of this affidavit constitutes an affimation under the
penalties of perjary that the facts stated herein are true,



CERTIFICATE OF DESIGNATION OF REGISTERED AGENT AND REGISTERED OFFICE

Purzuant 1o the provisions of §608.415 or §608.507, Fi'a; Stat., the undersigned limited Hability company submits the
following staternens to designate a regisiersd offics and registered agent i the State of Florida

] The name of the [imited Hability company is: . Shalimar MIP, LLC

2 The name and the Florida address of the registered agenrare:  Pease & Mundlinger, P.A.
20605 US Highway 19 N
Clearwater, TL 33761

Havingbeen nemed asregisterad agent and to accept services of process for the above-stated limited lability company
&t the place designated in this certificate, 1 hereby acoept the appointment ag registered agent and agree 10 act in this
capacity, 1 further agree to comply with the provisions of all statutes relating to the proper and complete parformance
of my duties, end [ am familiar with and accept the obligations of my position 23 registered agend.

Pease & Mundiinger, P.A.

Registered Agent
By: l&:" k@t'/\
Pﬁn\‘.nd Name___j&igﬂ_ﬁ' EASE

ﬁ&.z‘%

¥ \Buainess OganlenLLOSLEC (e AnidoACDR T 1FICATE OF DESIOWATION OF REDISTHRUD AGEN? AND KSGISTERED wpd
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SHALIMAR MHP, LLC a2

2 Florida limited lisbility company s O

The undersigned, for the purpose of forming a limited lizbility company (the “Company™}, pursuant fo and

by virtue of the Florida Limited-Lisbility Company Act (Chapter 608 of the Florida Statutes) (the “Aet”), hereby 7
adopts the following Articles of Organization (“Axticles™).

ARTICLE I - NAME
The name of the Limited Liability Company ia: Shalimar MHP , LIC
ARTICLE 1 - ADDRESS

The mailing address and street address of the principal office of the Limited Liability Company is:
Shalimar MHP, LLC
7061 S, Tamiami Tr,, Ste. 205
Venice, FL 34231

ARTICLE III - RESIDENT AGENT AND REGISTERED OFFICE

The name and the Florida street address of the resident agent are:
Pease & Mundlinger, P.A.
29605 US Hwy. 19 N Ste 130
Clearwater, FL, 33761

ARTICLE IV - MANAGING MEMBERS
The name and address of the initial Managing Members are a3 follows:

Michael L. Cook

7061 S, Tamiami Tr., Ste. 205
Venice, FL 34231

ARTICLE V - PURPOSE

The Company’s business and purpose shall consist solely of the acquisition, ownership, operation and
management of the real esiate project known as Shalimar Mobfie Home Park located in Pasco Couaty, Florida
at 6528 Stone Road, Port Richey, Florida (the *Property”) and activities incidental thereto.

ARTICLE VI - POWERS AND DUTIES
Notwithstanding any other provisions of these Articles and so Iong &3 any obligations secured by 4 first priority

mortgage, deed of trust or deed to secure debt incurred in connection with any financing ofthe Property (a “Security

Instrument”) remain ouistanding and not discharged in fill, without the consent of all members, the Company shail
have no anthority to:

b
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Al incur any debt, secured or unsecured, direct or contingent {including guaranteeing any obligation),
other than obligations secured by the Security Instrument, exceptunsecured trade and operational debt incurred with
trade creditors in the ordinary course of its business of owning and operating the Property in such amounts g are
normal and reasonable under the circumstances, provided that such debt is not evidenced by a note and is paid when
due, and provided, in any event, the outstanding principal balance of such debt shall not exceed at any one time one
percent (1%) of the outstanding obligations secured by the Security Instrument;

B. seek the dissolution or winding up, in whole or in part, of the Corapany;

C merge into or consolidate with any person or entity or dissolve, terminate or lquidate, in whole or
in part, iransfer or otherwise dispose of all or substantially all of its assets or change its legal structure;

D. filea voluntary petition or otherwise initiate proceedings to have the Company adjudicated bankrupt
or insolvent, or consent to the institution of bankruptcy or insolvency proceedings against the Company, or file 2
petition seeking or consenting {o reorganization or relief of the Company as debtor under any applicable federat or
state law relating to bankrupicy, insolvency, or other relief for debtors with respect to the Company, or seek or
consent o the appointment of any frustee, receiver, conservator, assignee, sequestrator, custodian, liquidator (or other
similar official) of the Company or of ali or any substantial part of the properties and assets of the Company, or make
any general assignment for the benefit of creditors of the Company, or admit in writing the inability of the Company

to pay its debxs generally as they become due, or declare or effect a moratoriuz on the Company debt, or take any
action in furtherance of any action; or

E. amend, modify or alter Arficles V, VI, VI, VIII, IX or X of these Articles.
Notwithstanding the foregoing and so long as any obligation secured by the Security Instrument remains outstanding
and not discharged in full, the Company shall have no authority to take any action in items A, B, C, and E without
the written conseit of the holder of the Security Instrument. -
ARTICLE VI - TITLE TO COMPANY PROPERTY

All property owned by the Company shall be owned by the Company as an entity and, insofar as permitted
by applicable law, no Member shatl have any ownesship interest in any Company property in its individual name or
right, and cach Member's Membership Interest shall be personal property for all purposes.

ARTICLE VI - SEPARATENESS/OPERATIONS MATTERS

The Company has not and shall not;

8] acquire or own any material asset other than (a) the Property, and (b} such incidental personal
property 6s may be necessary for the operation of the Property;

(i)  fail to preserve its existence as an catity duly organized, validly existing and in good standing (if
epplicable) under the laws of the jurisdiction of its organization ar formation, or without the prior
wiitten consent of the holder of the Security Instrument, amend, modify, terminate or fail to comply
with the provisions of these Articles, or the Company’s Operating Agreement;

(i)  own any subsidiary or make any investment in or acquire the obligations or securities of any other
person or eatity without the consent of the holder of the Security Instrument;

it
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(iv)

™

82

(vid)

(viii}

(ix}

(x)

{xi)

(xii)

(xiit)

(xiv)

(xv)

comuningle its assets with the assets of any of its principal(s), affiliates, or of any other person or
entity or transfer any assets to any such person or entity other than distributions oz account of equity
interests in the Conpany permitted by the Security Instrament and properly accousted for; |

gllow any person or entity to pay its debts and liabilities {except for a Guarantor or Indemuitor (as
defined in the Security Agreement)) or fail to pay its debis and Habilities solely from its own assets;

fail to maintain its records, books ofaccount and bank accounts separate and apart from those of the
partners, members, principals and affifiates of the Company, the affiliates of a partner or member
of the Company and other person or entity, or fail to prepare and maintain its own financial
statements in accordance with generally accepted accounting principles and susceptible to andit, or
if such financial statements are consolidated fail to cause such financial statements to contzin a
footnote disclosing that the Property is actually owned by the Company;

enter into any confractor agreement with any partaer, member, principal or affiliate ofthe Company
or any guarantor of all or a portion of the obligations secured by the Security Instrament or any
partuer, member, principal or affiliate thereof, except upon terms and conditions that are intrinsically
fair and substantially similar o those that would be available on an arms-length basis with third
parties other than awy partoer, member, principal or affiliate of the Company, s the case may be,
any guarantor or other partner, member, principal or affiliate thereof

fail to comrect any known misundersianding regarding the separate identity of the Company;

hold itself out to be responsible or pledge its assets or credit worthiness for the debts of another
person or entity or allow any person or entity to hold itself cut to be responsible or pledge its assets
or credit worthiness for the debts of the Company (except for a Guarantor or Indemonitor (as defined
in the Security Instrument)); -

make any loans or advances to any third party, including any partner, member, principal or affiliate
of the Comprany, or any pariner, member, principal or affiliate thereof]

fail to file its own tax refurns or 10 use separate conftracts, purchase orders, stationery, invoices and
checks;

fail either to hold itself out to the public as a Iegal entity separate and distinct fiom any other entity
or person or to conduct its business solely in its own name in order not (a) {0 mislead others as to
the identity with which such other party is transacting business, or (ii) to suggest that the Company
is responsible for the debts of any third party (including any partner, member, principal or affiliate
of the Company or any partaer, member, principal or affiliate thereof);

fail to allocate fairly and reasonably among the Company and any third party (including, without
limpitation, any guarantor) any overhead for common employees, shared office space or other
overhead and administrative expenses;

allow any person or entity to pay the salaries of itg own eroployees or fail to maintain a sufficient
number of employees for iis contemplated business operations;

fail to maintain adequate capital for the normal obligations reasonably foreseeable in a business of
its size and character and in light of its contemplated business operations;
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(xvl) shareany common logo with or hold itself out as or to be considered as & department or division of
{a) any partner, principal, member or affiliate of the Company, {(b) any affiliate of a pariner,
principal, member or affiliste of the Company, or (¢} any otherperson or entity, or allow any person
or cntity to identify the Company as & department or division of that person or entity; or

{xvii} conceal assets from any credilor or enter into any trapsaction with the Inlent ip hinder, delay or
defrand creditors of the Company or the creditors of any other person or entify,

ARTICLE IX - EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF A MEMBER )

The bankruptcy, death, dissolution, liquidation, termination ar adjudication of incompeiency of a Member
shall pot cause the termination or dissolution of the Company and the business of the Company shall continue, Upon
any such occurrence, the trustes, receiver, executor, adminisirator, commitiee, guardian or conservator of such
Member shall have all the rights of such Member for the purpose of seitling or managing its estate or property,
subject to satisfying conditions precedent to the admission of such assignee as a substituie Member. The transfer by
such frustes, receiver, executor, administrator, cormittes, guardian or conservator of any Company Interest shali be
subject to all of the restrictions hereunder to which such transfer wouid have been subject if such transfer had been
made by such bankrupt, deceased, dissolved, Hquidated, terminated or incompetent Member.

ARTICLE X - SUBORDINATION OF INDEMNIFICATION PROVISIONS

Notwithstanding any provision hereof'to the contrary, any indemnification claim against the Companyarising
under these Articles, the Operating Agreement, or the laws of the state of organization of the Company shall be fully
subordinate to any cbligations of the Company arising iunder the Security Instrument or any other Loan Document
(as defined therein), and shall only constitute a claim against the Company to the extent of, and shall be paid by the

Company in monthly instaliments only from, the excess of net operating income for any month over all amounts theq
due under the Security Instrument and the other Loan Documents.

In Wiiness Whereof, I have executed theseM Articles of Organization this E’JE day
of January, 2006.

Michael L. Co@ﬁs Managing Member and as
suthorized representative of the Members

In accordance with §608.408(3), Fla. Stat., the execution of this affidavit constitutes an afSrmation under the
penalties of perjury that the facts stated herein are trus.



CERTIFICATE OF DESIGNATION OF REGISTERED AGENT AND REGISTERED OFRICE

Pursuant io the provisions of §608.415 or §608.507, FIa. Stat., the undersigned limited Hability company submits the
following statement to designate a registered office and rcgistcred agent in the State of Florida.

1 The neme of the Timited Hability company is: . Shalimar MHP, LLC

2 The name and the Florida addreas of the registered agenrare:  Pease & Mundlinper, P.A.
25605 US Bighway 19 N
Clearwater, TL 33761

Having been named asregisterad agentand to ascept service of process for the above-stated [imited liability company
af the plece designated in this cestificate, ] hereby accept the appoirtment as registered agent and agree to act in thig
sapacily, | fnther agree to comply with the provisions of all statutes relating to the proper and complete performance
of my duties, and [ am familiar with and accept the obligations of my position as registered agent.

Pease & Mundlinger, P.A.
Registered Agent
N By- QLA‘
Printed Name: —l"Hﬁlﬁf’
8s fis; (ﬁ@-f o

W mincs: SupiadanLLCALLE [t Al C DR IO TR OF DRITGNAT 0N UF RETISTHRIT AQENT ANG REGISTARIT wpd



