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Preparad By: Carlos A, Castro, Esq

1200 Brickel Avenue
Suite 1440

Miarmi, FL. 33131
Tel. {(306)372-2800
FL Bar No.: 0306808

ARTICLES OF GRGANIZATION
OF
LMP PROPERTIES, LLC,
2 Florfde Limited Liability Company

PREAMPBLE

We, the undegsigned, do hereby asgociate ourselves under the following Articles, for the purpose of
forming a limited company wader the laws of the State of Florida

ARTICLEF 5
o
NAME ER 2
Im =
The name of the limited company shall be: LMP PROPERTIES I, LLC GE o
5 F
o =
ARTICLE 1T 28 3
@
GENERAL NATURE OF BUSINESS

The general nature of the business to be transacted by this limited company is:

(1) To engage in any sctivity or business penmitted under the laws of the United States and the State
of Torida, except business governed by other regulatory stanytes.

ARTICLE IIT

LIMITED LIABILITY COMPANY POWERS

This Limited company shall have all powers now and hereafler granted Limited Lisbility Companies
for protit under the laws of the State of Florida, including, but not limited to, power to:

(1) Meke and enter info all contracts necessary and proper for the conducs of its business.

(2) Conduet business, have two or mors Members with interest in the LLC, armare officers, and buy,
hold, mortgage, scll, convey, leasc or otherwise dispose of real and personal (tanpible and intangible)
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property of any interest therein of any nature whattoever, in this state and in any of the several states,
territories, possessions and dependencies of the United States, the District of Columbia, and foreign
countries.

(3) Purchase the corporate agsets of any corporation and engage in the same character of business.

(4) Acquirs, take, hold, s¢ll and dispase of patents, copyrights, trade marks and any licenses or othier
assets or interests therennder of therein.

(%) Acquire, take, hold, seil and convey such property as may be necessary in order to obfain or
secure payinent of any indebtedness or liability to it,

(6) Guarantes, endorse, purchase, deal in, hold, sell, transfer, mortgage, exchange, pledge or
octherwise dispose of, alone, in syndicate, or otherwiss in conjunction with others, the shares of the capital
stock of, or any bonds, securities or other evidenced of indebtedners created by any other [imited company,
association, pastnership, syndicate, entity, person or governmental, municipal or public avthority {n (his state
or any other state or governmment and, while owner thereof, exercige all the rights, powers aud privileges of
ownership, including voting rights.

{7) Contract debts and borrow monsy at such rates of interest not to sxceed the lawfid interest rate
and upon such terms as it or its Board of Directors or its members may deem necessary or expedient and
shal) authorize and agree upon, {ssue and sell or pledge bonds, debeatures, notes and ather evidences of
indsbtedness, whether secured or unsecured, including obligations which are convertible into the capital
stock of the limited company, and execute such mortgages and other instruments upon or encumbering its
propecty of credit to secure the payment of money borrowed or owing by it, 83 occasion may require and the
Management may deem expedient; and

(2) Provide in such instruments for wansfexring Corporate property of every kind and then nature
then belonging to or thereafler acquired by If, as security for any bonds, notes, debenfure or other
evidence of indebtedness issued or debis or sume of money owing by it; and

() FProvids in case of the sale of any property by virtue of auy such instrument of or any
foreclosure, the party acquiring title shall have the same rights, privileges, grasts, franchises,
tmmunities and advantages, in and by such instruments enwmerated or copveyed, as helonged to and
were epjoyed by it

(8) Lend and advance money, extend credit, take notez and any kind or nature of evidence of
indebtedness therefor.

(%) Make gifts for educational, scientific or charitable purposes.

(10) Indemnify any person made a party, or threatened to be made a party, to any threatened, pending
or compieted action, suit or proceeding:
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{8} Whether civil cximinsl, administrative, or investgative, other than one by or in the right of the
Timited company t0 procure & judgment in its favor, trought to impose a liability or penalty on such
person for an act alleged to have been committed by such person in his capacity of director, olficer,
employee, or agent of the imited company, or of any other limited company, partnership, joint
venture, trust, or other enterprise which he served as such at the requast of the linited company,
against judgments, fines, amounts paid in scttlement and reasonable expenses, including arosmeys’
fees, actually and necessarily incuned as a result of such action, Fuit, proceading, or any appeal
thesein, if such person acted in good faith and in the reasonable belief that such action was in the best
interest of the limited company, and in crimital actiona or procesdings, without reasanable ground
for helicf that such action was unlawfil, The termination of any such actiot, suit, or proceeding by
judgraent, order, settlement, conviction, or upon plea of nolo contendere or its equivalent shall not
in itself create a presumption that any such director or member or officer did not act in good faith
in the reasonahle belief that such action was jn the best interest of the Limited company or that he had
reasonable grounds far belief that such sction was unlawful;

(b} By o in the right of the limited company to procure » judgment in its favor by reason of his being
or having been 2 director or member, officer, employee of agent of the limited company, o of any
other carparation, partnership, joint venture, trust, or ofher enterprise which he served as such at the
request of the limited company, agaiust the reasanable sxpenses, including attomey’s fees, acinally
apd necessarily incurred by him in cannection with, the defepse or settlement of such action, or in
connection an appeal therein, if such person acted in good faith and in the reasonable belief that such
action was in the best intersst of the limited company. Such person shall not be entitled to
indemnification in relation 10 matters ay (o negligénce or misconduct in the performance of his duty
to the limited company unless, and anly to the sxtent that, the court, administrative agency, of
investigative body befare which such action, suit, or proceeding is beld shall determine upon
application that, despite the adjudication of liability but in view of all circumstances of the case, such
person is fairly and reasonzbly entitled to indemnification for such expenses which such wibugal
shall desm proper.

(c) Tothe extent that a director or member, officer, employee ar agent in the LLC, mapagement,
officer, employee or agent 0f the company has been succasaful on the merits or otherwise in defense
of any action, suit, or proceeding referred to in Paragraph (2) or (b}, or in any defense of any claim,
issue, oy matter therein, he shall be indemmnified against the reasonable expenses, inchuding sttorneys’
fees, actually and necessarily incurred by him in connection therewith.

(d) Ifadetznnination is made that indemnification of the directer or member, officer, employes,
or agent is proper in the circumstances because such parson bas met the spplicable standard of
conduet set forth in Paragraph () or (b), unless indemnification is ordersd by the teibunal before
which such action, suit, ar proceeding is held. Such determination shall be made edther by the
Members with interest in the LLC who were not parties te guch action, suit or proceeding.

{11} Pay expenses incurred in defending any actien, suit or proceeding in advance of the final
disposition of such action, suit, or procesding as avthorized in the msnuer provided in Pagagraph (&) of
Subsection (14) upon receipt of an vadertaking by or on behaif of the member, officer, smployes, or agent
to repay euch amaunt unless it shall nitimately be determined that he is entitled to be indemmified by the
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limijted company a5 authaorized by this section,

(12) Indemmify apy persom, if the regnirements of Subsections (14) and (15} are met, without
sffecting any other rights to which those indemnified may be entitied undes agreement, vote of disinterested
Members with interest in the LLC, both ag to actian in another capacity while holding such office and shall
contiphs as 10 a persor wha has ceased to be & Member, officer, employee, or agent of the Himited company
and shall inure to the benefit of the hedrs, execatore and administrators of such a person,

(13} Purchase and meintain insurance on behalf of any person who is or ‘was a Member, officer,
employes, or agent of another corporation, partnership, joint ventnre, trustorother enterprise agrinst Eability
agserted against hitn and incurred by him in any such capacity or atising out of his status as such, whether
or not the limited company would have the power 0 indemuify him against such Jlabilify nnder the
provisions of Subsection (12).

{14) Enter into general parmerships, limited partnerships (whether the limited companybe 8 limitad
ar general partner), joint ventures, syndicates, pools, aseociations, and other sraogements for carrying on

one or more of the purposes set forth in its Articles of Organization, jointly or in common with others, so
long as the participating corpotation, person, or association would have power o do so alone.

ARTICLE IV
TERM OF EXISTENCE
This Hmited company shall sxist perpetually.

) (1) The business of this limited company shall be conducted by the following Managewent Group
destgnated by the Members with interest in the LLC for such purpose.

(&) The initial capital shall be THREE HUNDRED FIFTEEN THOUSAND {$315,000.00)
DOLLARS. The names and street addresses of the members of the Management Group as appointed herein
?11110 shal} also hold the following office for the first year if its existence and as slected thereafier are 23
ollows:

NAME MANAGEMENT POSITION SHARES  ADDRESS
Istac] Velasco Managing Member 50% 3971 SW 138% Court
Mismi, FL 33175
Liimal Velisoo  ManagingMember ~ 50% 3971 SW 138" Court
4

La-93°d "dM0T FMIdWIT StiPT  SOEZ-ER-NII



Migmd, PL 33175

LMP PROPERTIES, LLC, desiring ta organize under the laws of the State of Florida, has
designated its principal and mailing office at 3971 SW 138* Court, Miami, FL. 33175, and has named a8
its initial Registered Agent, CARLOS ALBERTO CASTRO, ESQ., whose address is 1200 Brickell
Avenue, Suite 1440, Miami, FL. 33131

The name and sddress of the persop signing these Articles of Organization on behalf of the
ORGANIZING MEMBBERS ADDRESS
lzrze] Velasco 3971 SW 138> Court

Miami, FL 33175

Liliana I Velasco 3971 SW 133* Court
Miami, FL 33175

ARTICLE VILX

ADMISSION QF NEW MEMBERS
The Company shall admit new meznbers as foflows:

All existing members shall first received notice of the intent 1o admit a new member. Such notice
shall be in writing and sent out ten (10) days prior to the date which the new member intends to join. Upon
the 10th day or any time set in the written notice, 3l the existing members shail vote ta allow the new
micmber to join. Itis agreed thata vote of 66% of the existing members of record shall be necessary to ratify
the acceptance of the new member, It shall be a condition that such new member deposis a sum equal to the
percentage of paid it capital the new member Is ta be assigned.
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Such deposit shall be mads before said now member shall be considered for membership in escrow
with the attorneys designated by the compapy at the time notice is sent to the existing members of record.
Acceptance of the niew member shall constitute immediate authority of the compeny attonzey to deposit all
the sums inte the company”s account and said amount shatl be designated (additional) paid in capital.

In case of death, retirement, resignation or dissolution of a member or the oceurrence of any event
which terminates the continued membership of a member in the Jimited company, the remaining merchbers
shall have the right to continue operating the company as if the mamber were still 2 participating member.
Upoa suck sccurrence the former member or his heirs, designes, trustee or person shall be entitled torecejve
the percentage of profit or losses effective for the epd of the distributing period which shall be conclusive.
At the end of such distrituition period the former member, its/his/her heirs, estate; designee or trustee shall
be entitled to receive the coresponding percentage of ownership of said mermnber at the then current value
payable in five (5) cqual annual instaliments. Cusrent value shall be defined by the company's accountants
which determination shall be also be final,

ACKNOWL EDGMENT OF REGISTERED AGENT

L, CARLOS ALBERTO CASTRO, having been named to accept Service of Process for LMP
PROPERTIES, LLC, a Florida Limited Liability Company, at the place designatad in paragraph VIlof the
attached Articles of Organization, I hereby accept to act in this capacity, accepting the duties as Registercd
Agent, and agree o comply with the provisions of said act relative to keeping open gaid office.

Dhmﬁagad@ofmms.
> R
CARILOS ALBERTO CASTRO
Registered Agent
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