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ARTICLES OF ORGANIZATITON FOR FLORIDA
LIMITED LIABILITY COMPANY
ARTICEE T - Name:
The name of the Limited Liability company is:  Consortivm Fund Holdings, LIC
ARTICLE 11 — Address:
The mailing address ond the street address of the principal offce of the Limited Liability
Compeny is:
Erincipal Office Address: Mailing Address:
848 Brickel! ¥ev Drive 848 Brickell Koy Dfyg
Suitegqos. Syjle 4405 ——
Miwni, Floride amsas T Miggi JHovida 33038 = o
[
VR
ARTICLE 1} -~ Registered Agent, Registered Office & Registered Agcnt’r_ .
Simmature: Pt ‘gg 11
The name snd the Florvida street address of the registered agent are: 3070 pe
(2] ' . 0 i—_
L
Muoises T, Urayson, Esq. A v
Blaxberg, Grayson, Kukeff & Scgal, P.A Tﬂ o= o
25 SE 24 Avenye s
Suite 730 el
Miarai, Florida 33131 Cia o
T

Having been numted as registered agent and ta aecept service af process for the above
stated limited Hebility company ot the pluce designuted in this cevtificeie, T herehy
accept the appaintment as registered agent and agree to act in this capacity. 1 further
agree tao comply with the m nvnmm‘ qlufes relating fo proper und complete
performum(* of my dutivs, and { wlwith el accept the oblignations of my
pf)':mon as registered uyent s p ! c* hapter 608, £.5.

Ruﬁ&"f‘tdi 3‘&:?‘?.&. Signature

ARTICLE IV - The purpose of the Corpor.mun shall be limited to serving as the
managm;, member of South Florida Conter, LLC, a limited company the "Property
Qwner", owning, operaling, managing and leasing the property commonly known as
201 "99 Sw 8@ Sireet, Miami, Florida (the "Property”) and activities tncidental therete,
The Corporation shall be prohibited from incurring indebtedness of any kind oxcept in
s capacity ag managing member of South Florida Center, LLC for the morigage loan
and oiber indebtedoess (the Mindebtedness™ incurred in favor of Greenwich Capiial
Finaneial Froduets, Ine. with respect (o the Indebledness ("Lender™? and trade payables
incurred i the ordinary course of business.

ARTICLE V - The only member of Cansgortium Fund Holdings, LLC shall be Palasan
Properties, Inc., 848 Brickell Key Drive, Suite 4405, Miamd, FL, 33131,

ARTICLE VI - The [ollowing provisions regulate the internal affairs of Consortium
Fund t{oldings, LLC

((( H 05000 3934563))
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A unasnimous vote of the Members is reguired to toke or cause the
Property Owner 1o take any of the following actions:

{a}

)]

{c)

(d)

(el

(H

{8)

(k).

causing Consortivun Fund Holdings, 1.LC or the Property Qwaer to
become insolvent;

commeneing any case, proceeding or other action on hehalf of
Consortium Fund Holdings, LLC or the Property Owner uoder
any oxisling or future law of any jurisdiction velating to
banloruptey, insoivengy, reorganization or relicl of deblors;

instituting procesdings o have Consortium Fund Holdings, LLC
or the Property Qwner sdivdicated as bankrupt or insolvent;

consenting o the institetion of bhankruptcy or insolvency
proceedings against Consortium Fund Holdings, LLC or the
Property Gwner;

filing a petition or consent to a pelition secking reorganization,
arrangement, adjustment, winding-up, dissolution, compnsition,
licpuidation or athee relief on behalf of Consortivm Fond Holdings,
LEC or the Property Owner of it debls vonder any federal or state
Taw relating to bankruptey;

secking or consenting to the appointment of a reeciver, liguidator,
assignoee, trustes, sequestratar, custodian or any simitar official for
Consortium Fund Holdings, L1.C or the Properly Owier or a
substantinl  portion of the properties of Consortium  Fund
Holdings, L1.C or the Property Owner;

making any assigoment {or the henefit of Consortium Fund
Holdings, LLCs or the Properly Owner's ereditors; or

taking any action or causing Cousertivm Fund Holdings, LLC or
the Property Ownoer to take any action in furtherance of any of the
foregoing:

For so long as the Imdlebledness is outstanding, Consortiom Fund
Holdings, LLC shall not:

{a}
(b}
{c)

()

amend the Articles of Organization or aperating agrecment;
engage n any business activily vther than as set forth in Article 1V;

dissolve, guidate, consolidate, merge, or sell all or substantiatly
all of Consortium Fund Holdings, LLCE assels or cause the
Property Owner to dissolve, Hquidate consolidate, merge, or scll
all or substantially a1l of its assets; or

{ransfer ity inlerest or o portion thereof in the Property Owner,
except as expressty permitted under the lvan documenis execuied
i conneckion with the Indebtedness.

((( H05000293 656 3Y))
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3. Consortium Fund Holdings, LG shall, and Cotsortium Fund Holdings,
LLC shall require the Property Owner 1!

(i}

(h)
(e)

(@)

{e)
()

()
{h)
i

&)

1)
M
(m}
()
(o)
(p}

{q}

nit commingle its assets with those of any other entity and hold its
assets in its own name;

conduct its Own husiness in its own name;

mainiain bank accounts, books, reconds, aceounts and finuancial
slatemnents separate from any olber enlity;

maintain its books, records, resolutions and agreements ay official
records and separate fram any other entily;

pay ity own llabililies oul of Hs vwn finds;

maintain adequate capital in light of contcmplaied business
operations;

observe all corporate or other evganizational formulities;

maintain an armds leagil celalionship with its affiliates;

v the solaries of its own employees and maintain o sufficient
aumber of empiovers in light of comtemplated  business
operalions;

not guarantes or become obligated for the debis of any other entity
or hald out its credit s being available to satisly the obligations of
others;

nol agquive obligations or securities of affiiiates or shurcholdery;
not make loans tu any other perrson or entity;

alloeate fairly and reasonably any overhead for shared office space;
use separale stationery, invoices, and chocks;

nol pledge s agsets for the benefit of any other entity:

hold itself out as a separate entity and correct zny konown
misunderstanding regarding its separate identity; and

oot identify itsell or any of its affiliates as 2 division or part of the
other,

. The Member of Copsortivm Fund Holdings, LLC is io consider the
intevests of the Consortium Fund Holdings, ‘{,LC'S creditors and of the Property Owner's
creditors in connection with all corporale actions.

ARTHCLE VI - Any and all Consovtium Fund Hoeldings, LLC's obligations to indemnily
its directors and officers shell not constinute o claim spainst the Consortfum Fund
Holdings, L.LC, as long as the Loan is outstanding,.

((C Ho5 000 393,56 3)))
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ARTICLE VI ~ Mansger{s} vrMmamngMembw( ):
ﬁawmdaddmsafeachmmorMag!nngbermw%ws

& oG5 /G05

Thtle Name and Address:
"MGR” = Munager .
"MGME” = Managing Member
MGMR — . Palasan Proverties, Inc
e Miani. Flozida anial

Nm:mmmmdmmemm&nddedifmmm dnate §5 roguested.
BEQUIRFD SIGNATURE:

) Spantore of & T o s avthorized representative of 4 member.
{In mmwsm Floridy Stutubes, the
-mrpcytin of this documpnt consUnes an offirmeion wndie the penalties of

: mmmmmwm:mm)

m
Typed or printed name of signen

WS avrfaoms
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