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@ mncm:s OF ORGANIZATION
of

DOLEHIN POINT INVESTMENTS, L.L.C,

i
The undersigned certify that we kave associaled ourselves together for the purpose of
becoming a limited Hability company under the laws of the State of Fiorida, providing for the
forrmation, rights, privileges, and immunities of limited Lability companies for profit. We forther

declare that the following Articles shall serve ag the Charter and sinthority for the conduct of busmr,ss
of the Bmited lability company,

ARTICLE
NAME AND PRINCIPAL PLACE OF BUSINESS AND MATLING ADDRESS

The name of (e Hintited Liability company shatl bs DOLPHIN POINT mswﬁm‘fgrﬁ:‘

L.L.C., and its mailing address and principal office 2nd shall be located at 1834 Posolr Drivd, " T%
Panama City, Bay County, State of Florida, but it shal} have the power and autharity to cst;bhs]’{’ e
branch affices at any other place or places as the members may designate. ¢ ﬁ fams) r
Mo o "
ARTICLE I RSO w

PURPOSES AND POWERS oz @
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In addition to the powers and authorized by the laws of the State of Florida for Himited
liability companzes, the generalnrature of the business or businesses i be wansacted, and which the
limited liability company is suihorized to transact, shall be as follows:

1. Ta engage in any activity or business authorized andet the Flosida Statates.

2. Ingeneral, to carty on any and all incidental business; to have and exercise sl the
powers conferred by the laws of the State of Florida, and to de any and all things set forth in these
Aritcles to the same extent as a patural person mdght or condd do.

3. To purchase ar atherwise acquire, undertake, carry o, improve, or develop, all orany
of the business, good wilf, rights, assets, and liabilities of any person, firm, association, or
corporation carrying ou any kind of business of a similar natuce to that which this Imived liability
company is aunthorized 10 carry on, pursuant 1o the provisions of these Articles; and fo hold, utilize,
and in any manner dispose of the rights and properly so acquized.

4. To enter into and make all necessary contracts for its Business with any person, entity,
pattnership, association, corporation, domestie or forcign, or of any domestic or fareign state,
government, or governmenial authotity, or of any political or administrative subdivision, or
department, and to perform and carry out, assipe, cancel of tescind any of such contracts.
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5. Ta exercise all or any of the imited lability company powers, and to carry ouiall or
any of the purposes enumerated in these Articles and otherwise granted or permittied by law, while
acting asagent, nominee, or attormey -in-fact for any persons or cotporations, and perform any servics
under contract or otherwise for any corporation, joint stock comparly, association, parmership, firm,
syndicate, individual, or other entity, and in this capacity or under this arrangement develop,
improve, stabilize, strengthen, or extend the property and commercial intevest of the property and
{0 aid, assist, or participate in any lawful enterprise in connection with or incidental to the agency,
represeniation, or service, and 1o render any other service of assistance it may lawfully do aoder the
laws of the Stare of Florids, providing for the formation, rights, privileges, and immundties of limited
Lability companies for profit.

6. “To do evervthing necessary, propey, advisable, or convenient for the accomplisiment
of any of the purposes, or the attainment of any of the objects, or the furtherance of any of ﬂig{pow‘srs
set forth in these Articiss, eithdr alone or in agsociation with others incidental or inttre 4o, 423
going out of, or connected with its business or powers, provided the same shall not be inconsistent
viith the lews of the State of Flotida, - 2/ |

The several clauses contained in this statement of the general nature of the bué‘.irfgss &
businesses 1o be transacted shall be construed as both purposes and powers of this ]imitcﬁ'!ﬁ_i@ﬂig
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company, and stajements contained ineach ciause shail, except as otherwise expressed, be i nowi
limited ot Testricted by reference to or inference from the texms of any other clavse, They S5aN
regarded 88 independent purpases ancd POWETS. =2 =

HNaothing contained in these Ardcles shall be deemed or consirued as authorizing or
permitting, or purporting to awthorize or permit the limited lisbility company to camry on any
business, exercise any power, or do any act which is limited liability company may not, vnder Florids
laws, lawfully carry on, exercise, or do.

ARTICLE 111
EXERCISE OF POWERS

Adl Jimmited liability company powers shall be exercised by or under the authority of, and the
business and affairs of this limited Liability company shall be managed under the direction of, the
members of this limited Hability company. This Article may be amended from time 10 time in the
regulations of the limited liability company by 2 unanimeus vote of the members of the limited

tiability company.

ARTICLE IV
MANAGEMENT

Menagement of this limited liability company is reserved to its merabers, whose names and
addresses are ay follows:
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NAME: ADDRESS:

Virginia Chua 1834 Poston Drive
Panama City, Florida

Judy McCrary 1834 Posten Drive
Panama City, Florida

ARTICLE V
MEMBERSEHIP RESTRICTIONS

Miembers shall have the right to admit new members of unanimous consent, Contributions
required of new members by udfznimous consent. Contributions required of new members shall be
determined as of the time of admission to the limited liability company. —
= en =3
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Amember’s interest in the limited liability company may not be sold or otherwise il T
except with the unanimous written consent of all members., g‘:} =
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On the death, retinement, resignetion, exprulsion, hankrupdey, gr dissolution of a m&%ﬁz, Ind

the occurrence of any other svent that terminates the eontinved membership of a memié@a the.
Himited liability company, the remaining members shall have the right 1o continue the bug@_e‘ss cz;fi

& unanimous consent of the remaining members. =e
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? ARTICLE VI
CAFITAL CONTRIBUTIONS

Capital Contributions in the amount of $500.00 cash shall be paid io the limited Hability
company by the two member(s) in equal shares. Additional coptribiutions will be made a5 required
for investment purposes, as determined by unanimous consent of the membezs, Members will make

contributions in equal shares,

ARTICLE V11
PROFITS AND LOSSES

(2)  Profit Sharing. The members shall be entitled to the net prafits anising from the
operation of the limited liability company business that remain afier the payment of the axpenses of
conducting the business of the limited Hability campany. Bach member shail be entitied to an equai
distributive share of the profits. The distributive share of the profits shall be determined and pasd
to the members as of December 315t of each year.

(b] Losses. Al Josses that occur in the operation of the limited Nability company
business shall be paid out the capital of the limited liability company and the profits of the busingss,
ot, if these saurees are insuffcient to cover such losses, by the members in squat shares.
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ARTICLE VIII
BURATION

This limited Hability company shall exist perpetually, or until dissolved in a manner provided
by law, or as provided in the regulations adopted by the members.

ARTICLE IX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT

The address of the initial registered office of the limited liability company is, 404 Jenks
Avenue, Panama City, Florida, County of Bay, State of Ficrida, and the name of the company’s
initia} registered agent at that addvess is Sohn L. Giotello.

The undersigned, being the original members of the {imited liability company, certify that
thic instrument constitutes the proposed Asticles of Orgagivation of DOLPHIN POINT
INVESTMENTS, L.L.C.
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“ B oS 0OOAFTS
STATEMENT OF DESIGNATING REGISTERED AGENT AND OFFICE
STATE OF FLORIDA
COUNTY OF BAY

Pursuant to the provisions of Sections 608.415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited liahility company identificd below submits the following
staternent in designating its registered office and registered agent in the State of Florida;

The name of the limited liabilily company is DOLPHIN POINT INVESTMENTS, LL.C.

The pame of the registered agent for DQLPHIN POINT INVESTMENTS, LIC s
JOHN L. GIOIELLO, and the street address of the company’s principal office where the agent is
located is 404 Jenks Avenue, Pangma Ciy, Fiorida 32401,
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This statement is to acknowledge that, as indicated above DOLPRIN.EDIND
INVESTMENTS, L.L.C., has appointed JOHN L. GIOFELLQ as its registered agentfifeoept
service of process for the company at the pirce designated ahove this certificate. [ agg%t
appointment as registered agent and agree to act in this capacity. Ifurther agreeto cmnplﬁ%ﬁﬁh the
provisions of all statutes relating to the proper and complete performance of my dtzties,’a;@ 1 aff
L2l 4

familiar with and sccept the obligations of my position as reg 4 agent. on @
o
' Q\,@;g/;w% 55 2

JohnKemielp————"
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STATE OF FLORIDA
COUNTY OF BAY

I HEREBY CERTIFY that on this day before me, an officer duly qualified to take
acknowledgments, personally eppeared John L. Gioisllo, who are personally known to me to bethe
person deseribed in and who executed the foregoing instument or who produced

25 identification, and who after having faken an oath,

acknowledged before me tron of same.
{2 e
day

WITNESS my hand and official stal in the County and State last aforesaid this
2005,

————

NOTARY PUBLIC '

Princes Name(HCASINEIGVAALIBITS Al 8ATDA
Cammission No.
My Commission Expires;
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