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FIRST: The name of the Limited Liabilily Company shall be ARBOUR PONDS
APARTMENTS, LLG.

SECCND: The mailing address and the sireet of the principal office of the Limited
Liability Company is

/o JR.D. MANAGEMENT CORP.
875 Mamarcneck Avenue
Mamaroneck, New York 10543

THIRD: The name and Florida strest address of the registersd agent are:

BAXTER & ELIAS, LLP

15500 New Bam Road, Suite 104
Miami Lakes, FL 33014

Atiention: Robert Elias, Esq.

Having beern named ag registered agent and fo accept service of process for the above
stated limited liability company at the place designated in this cerifficate, | hereby accept
the appointment as registered agent and agree to act in this capacily. | further agree to
comply with the provisions of alf stefufes relating lo the proper and compfete
performance of my duties, and | am familiar with and accept the obligations of my

position as ; agent 2&2}@ for in Ghapter 608, F.5.
5 +

Robert Elias, Esq.

FOURTH: The Company's business and affairs shall be managed by & manager.
Each manager shall serve until such time as specified by the Operating
Agreement. The name and address of the initial manager shall be as
follows:

Frederick K. Mehiman

c/o J.R.D. MANAGEMENT CORP.
875 Mamaroneck Avenue
Mamareneck, New York 10543
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FIFTH: The Company’s business and purpose shall consist solely of
acquisition, ownership, operation and manag t
project located at 2801 N. Dale Marbry nghwa@ pa, Florl

commonly known as the Arbour Ponds ApartmerE%RETgR FLGR\BF\
SIXTH: The peried of duration of the Company shall baffs\a"pf\?ual

SEVENTH: The admission of new members shall be pursuant to the terms and
conditions set forth in the Operating Agreement.

EIGHTH: The Campariy shall conduct its business and operation in accordance
with the following provisions: (a) maintain books and records and bank
accounts sepanate from those of any cther person; (b) maintain its asgeis
in such a manner that it is not costly or difficult to segregats, identify, or
ascertdin such assets; (c) hold regular meetings of the members(s) and
manager(s), as appropriate, to conduct the business of the Company, and
observe ali customary crganizational and operational formalities; (d) hold
itself out to creditors and the public as a legal entity separate and distinct
from any cther entity; (e) prepare separate tax retumns gnd financial
statements; or if part of a conscolidated group, ther & will be shown as a
separate member of such group; (f) allocate and charge fairly and
reasonably any commen employee or overhead shared with affiliates; (g)
transact all husiness with affiliates on an arm's-length basis and pursuant
o enforceable egreements; (h) conduct business in its own name, and
use separate stationery, invoices and checks; (i} not commingle its assets
or funde with those of any other person; () not assyme, guarantes or pay
the debts or obligations of any other person; (k) correct any known
misunderstanding as to its separate identity; {I} not permit any affiliate to
guarantee or pay its obligations {cther than limited guarantees set forth in
any mortgage of the Company’s propetly or related documents); and (m})
not make loans or advances to any other person. All other applicable
regulation of the internal affairs of the Company is set forth in the
QOperating Agreament of the Company, which along with this ssction, shall
govern the operation of the business and the members accordingly.

MINTH: All property owned by the Company shall be cwned by the Comparty as
an entity and insofar as petmitted by applicable law, no member shall
have any ownership interest in any Company property in its individual
name or right, and each member's interests in the Company shall be
personal property for all purposes.,

TENTH: The bankruptey, death dissolution, liquidation, termination or adjudication
of incompetency of 8 member shall not cause the termination or
dissolution of the Company and the business of the Company shall
continue. Upon any such occumence, the trustee, receiver, executar,
administrator, committee, guardian or conservator of such member shall
have all the rights of such matmber for the purpose of settling or managing
its estate or property subject to satisfying conditions precedent to the
admission of such assignee as a substitute member as may be set forth
in the Operating Agreement. The transfer by such trustee, receiver,
executor, administrator, committee, guardian or conservator of any
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membership interast shall be subject to all of the restncg &ilﬁ‘eunder or
under the Operating Agreement to which such transfer would have bee\)z 09

subject if such fransfer had been made by such bank giﬁgea
liquidated, terminated or incompetent member. The 'ﬁ@g hall appl%

te the extent permitied by applicable law. oF ERETAR‘!’ FLQR\B&.

‘SEE
ELEVENTH: The members and managers of the Company are not Tédd-
judgment, decree, or order of a court or in ahy ¢ther manner for a debt,
obligation or liabiltty of v Company.

TWELFTH: The Company shall have the power to make any indemnification authorized
by any article of the Qperating Agreement of the Company or a resclution
adopted by the members of the Company after netice.

< bt 5

rt Elias, Esq.
Au orized Representative of
Member
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