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SHREE ADINATH DEV LLC = ‘.f%m
The undersigned certify that we have associated ourselves for the putposs of becoming a
limited linbility company under the laws of the State of Florida, providing for the formation,
rights, privileges, and immunities of limited liability eompanics for profit. 'We further declare
the limited liability company.

that the following Axticles shall serve as the Charter and authority for the conduct of business of

ARTICLEI
NAME AND FRINCIPAL PLACE OF BUSINESS AND MAITLING ADDRESS

The name of the limited liability company sliall be SHREE ADINATH DEV LLC, and
its principal office shall be Jocated at 408 Bainhridge, Panama City Beach, Florida 32413, bwt it
shal} have the power and authority 1o establish branch offices at apy other place or places as e
members may designate.  Mailing address is the same as principal address.
ARTICLE O
FURPOSES AND POWERS

In 2ddifion 1o the powers and autherized by the laws of the State of Florida for limited
Hability companies, the general nature of the buginess or businesses to be ansacted, and which
the limited liabilty company is suthorized to transact, shall ke as follows:

1. To cngage in any activily of business authorized under the Floride Swtutes.
2.

In general, to carnry on any and all incidental business; to have and exercise all the
powers conferrcd by the laws of the State of Florida, and to do any and 2l things set forth o
these Articles to the same extent as a hatuval person might or could do.

3. To purchase or otherwise acuine, undertake, carry oo, improve, or develop, all or
any of the business, good will, rights, assets, and liahilities of any person, finm, association, of
copporaticn caTying on any kind of business of a similar nature to that wihich this limited
liahility company is authorized to carry on, pursuant to the provisions of these Articles; and to
hold, utilize, and in any manner disposs of the rights and property so acquired.

£,

To enier into and make all secessary contracts for its husiness with any person,
entity, partnership, associstion, corporation, domestic or forsign, or of any domestic or foreign

state, govermment, or govemmental authority, or of any political or administrative subdivision, or
department. and to perform 2nd cany owt, assign, cance} or rescind any of such coniracts.
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5. To exercise 2ll ar any of the [imited liability company powers, and (o carry owut all
or any of the purposes emmmerated in these Adticles and otherwise granted or permitted by law,
while acting a5 sgent, ftominee, or attorney-in-fact for anry persong or corporations, and perform
nny service under contract or otherwise for any corporation, joint swock cormpany, asseciation,
parinership, firm, syndicate, individual, or other entity, and in this capacity or under this
arrangement develop, inprove, stabilize, strengthen, or extend the property and commercial
inrerest of the property and 1o aid, assist, or participate in any lawful eaterprise in copneetion
with or ingideatal to the agency, representation, or service, and to render any other sgrvice or
asgigtance it may lawfully do tnder the laws of the State of Florida, providing for the funmation,
rights, privileges, and immunities of Hmited liability compauies for profit.

6. Tw do everything necessary, proper, edvisable, or convenient for the
accomplishment of any of the purposts, or the attaipment af any of the objects, or the furtherance
of any of the powers set forth in these Axticles, efther alone or in association with others
incidental or pertaining to, or going out of, or connected with irs business or powers, provided
' the same shall not be inconsigtent with the laws of the State of Florida.

The several clauses coxtained in this statement of the general nature of the business or
businesses to be ransacted shall be construed as both purposes and powers of this limfted
liability company, and siatements contained in each clause shall, except as otherwise expressed,
be iz ne way limited or restricted by reference w or inference from the terms of any other clause.
They shall be regarded as independent pirposes and powers.

Nothing contained in these Articles shall be deemed or conatrued as authorizing or
permitting, or purporting to suthorize or permit the Iimited Kability commpany 1o canty on any
business, exercise any power, or do any act which is limiied Hability company may not, under
Florida laws, lewfully camy on, exercise, of do.

ARTICLE INL
EXERCISE OF POWERS

All limited lability company powers shatl be excreised by or under the authority of , and
the business and affitics of this limited liability company shall be managed under the direction of
its Manager, Rajendra ). Shah. This Article may be amended from time to time in the
. regulations of the limited Jiability company by 2 unagimous vote of the members of the limited
linbility company.

ARTICLE IV
MANAGEMENT

This Jimited Linbility company is a Manager mamaged company,
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The name and address of the initial Members of this limited [iahility company are as
follows:

NAME: ADDRESS:

Sagar K. Shah and wife, Kinnar §. Shah 278 Stonington

23 Tenents by the Entirety Mariinez, GA 30907

Sapna K. Shah i1 E. Elm Streat, Apt 2E
Chicago, IL 60611

Manager

Rajendra . Shah 408 Bainlwidge Aveoue

Panama City Beach, Florida 32413

ARTICL.E V
MEMBERSHIF RESTRICTIONS

The members shall have the right to admit new members with unanimous consent.
Contributions required of new members shall be by wtanimous consent. Contributions required
of new membiers shall be determined as of the time of admission w the limited liability company.

. A membex's interest in the lrnited fiability company may not be sold or otherwise
transferred except with the wnsnimous wiiiten consent of 2ll members.

On the death, retivement, resippation, expulsion, bankmipicy, or dissohrion of a member,
or the occurrence of any other event that terminates the continued membership of a member in
{he Jimited liability company, the remaining members shall have the right 1o continuve the
business on a unanimous consemt of the rernaining members.

ARTICLE V1
CAPITAY. CONTRIBUTIONS

Capital Contrdbutions in the amount of $1,000.00 cash shall be paid to the limited liability
company by the members in equal shares npon fonmation. Additional contributions will be made
as required for investment purposes, as determined by unanimous consent of the members.

ARTICLE VII
PROFITS AND LOSSES
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{a) Profit Sharing. Each member shall be extitled to thic net profits arising from. the
operation of the limited liability company business that remain after the paymen: of the limited
liability company's debts, and expenses of conducting the business of the lmited liability
company. Each member shall be entitled 1o an equal distributive share of the profits based upon
their respective percentages of ownership. The distributive share of the profits shatl be
determined and paid to the member as of December 31st of each year.

) Losses, All losses that ocenr in the operation of the limited [iability company
busginess shall be paid ont the capital of the linstied liabitity company and the profits of the
business, or, if these sources are insufficient to cover such Iosses. by the member in equal shares,

baszd upon their respective percentages of ownership.

ARTICLE VIII
DURATION

This [imited bability company shall exist perpetually, or unti! dissclved in a manner
" pravided by law, or as provided in the regulations adopted by the members.

ARTICLEIX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT

The address of the initial registered office of the limited Lability company is 404 Jenks
Avenue, Panama City, Florida 32401 and the name of the company’s initial rcg:stemd apent at
that address iz John L, Gioiella, Esq.

The undersigned, being the aviginal merabers of the limited liability company, cedtify that
this instrument constitutes the praposed Articles of Organization of SHREE ADINATH DEV
LLC.

Executed by the undersigned on this 17" day of October 2005.

Jo. ielio, Esq., Organizer/Incorporasor of

SHREE ADINATE DEV LLC
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STATEMENT OF DESIGNATING REGISTERED AGENT AND OFFICR
STATE QF FLORIDA
COUNTY GF BAY

Pursuant to the provisions of Sections 608.415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited lability company identified below submits the following

statement in designating its registered office: and registered apent in the State of Florida:
The name of the limited linbility company is SHREE ADINATH DEV LLC.

The name of the registered agent for SHREE ADINATH DEV LLC, is Jobhn L.
Giviello, Eag., and the street address of the principal office where the agent is located is 404
Jenks Avenue, Fanama City, Florida 32401.

Thig staternient s 10 acknowledge fhat, as indicated above SHREE ADINATH DEV
LLC, bes appointed Jehn L. Gioiclle, Esg., as its registered agent to accept service of process
Tor the company at the place designated above this certificate. I accept this appointment as

registered apent and agree to act in this capacity. [ fisrther agree to comply with the provisions of
all statutes relating 1o the proper and complete performance of may dutics, and [ am familiar with
and accept the obligations of my position as registered agent.

WITNESS my band and official s=al in the County and State last aforesaid this 17" day
of Detaber Z005.
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. STATE OF FLORIDA * 322
COUNTY OF BAY = o2
[
=
Y HERERY CERTIFY that on this day before e, an officer duly qualified 1o take g
acknewledgments, personally ppeard John L. Gioiello, Egq., who is personally known, to me
to be the person deseribed in and who executed the foregoing instrumant or who produced
Diriver's License as identiffcation, snd who after having taken an cath, acknowledged before me
the execution of same.

Commission No.:
Commission Expires:
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