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The undersigned, for the purpose of forming 2 Limited Liability Company under the
Florida Limited Liability Act, does hereby adopt the following Asticles of Organization.

ARTICLE 1.0

The name of the Limited Liability Company shall be Dyal Properties 1, LL.C.
ARTICLE 2.0 |

The period of its duration may not exceed 40 years from the date of filing with the
Departiment of State.

ARTICLE 3.0
The purpose for which the Limited Liability Company is organized shall be to own and
manage real and personsal property and the cngagement of any legal business or investment
activity as the Members may from time to time determine.
ARTICLE 4.0

The location of the principal place of business and mailing address of the Limited Liability
Company shall be 12505 Turnberry Drive, Jacksonville, Florida 32225, .

ARTICLE 5.0

The admission of new Members shall be subjeci to the unanimous approval of the existing
Members of the Limited Liability Cormpany.

ARTICLE 6.0

Upon the affinmative majority vote thereof, the remaining Members of the Limited
Liability Company may continue the business on the death, retirement, resignation, expulsion,
banlaupicy, or dissolution of a Member or the occurrence of any other event which terminates the
conitinued membership of a Member in the Limited Liability Company.

ARTICLE 7.0

The Limited Liability Company shall be managed by its Member or Members and the

Axticles of Orgapization

Dryal Properties I, LLC T
Page 1l of 3

ITNSNAND 308N 2



Oct. 16, 2005 10:48AM No. 3016 P 3
" H05000239504 3 S3T

pnemes and addresses of the initial managing Members are as follows:
f[ r"!"‘r
Marvin A. Dyal or Lillian G. Dyal, as Trustees of The Dyal Trust Agreemcnt u/a/d S[’Bf 1 9'96q 30

12505 Turnberry Drive - oy s i E STATE
Tacksonville, Florida 32225 LR S R R
ARTICLE 8.0

A Member may withdraw jts interest in the Company and receive a Distribution of its
interest in the company only upon the affirmative unanimous vote of the Members of the
Company, with each member voting in accordance with the percentage of Company interest
owned by the Member and the affirmative unanimous vote of the Managers of the Company,
each Manager possessing one (1) vote. Furthermore, a Member's interest in the Company shall
not be terminated in the event the Member makes an assignment for the benefit of creditors,
files a voluntary petition of bankrupicy; or any of the other events stated in Florida Statutes
§608.4237, as amended, unless the termination is approved by the affirmative unanimous vote
of the Members and the Managers of the Company, as provided in this Article.

ARTICLE 2.0

Unless expressly prohibited by Florida law, the Company shall indemnify and hold
hartrless any Member or Managiog Member from and against any and all ¢laims and demands
against such person whatsoever which relate in any manner to or arise from the activitics of the

Company or assets owned by the Company.

EXECUTION

Under penalties of perfury, the undersigned, Marvin A. Dyal and Lillian G. Dyal,
Trustees of The Dyal Trust Agreement wa/d $/9/1996, constimting the Members of the
Company, having been duly authorized, declare that they have read the foregoing and knows
the contents thereof and that the facts stated herein are true and correct. *

DATED this & ﬁ'ciay of October, 2005.

Marvin A. DyaI, as Tmstee of U 7
The Dyal Trust Agreement w/a/d 9/9/1956, Member

-

ian . Dyal, as Trustee
The Dyal Trust Agreement u/a/d 9/9/1596, Member
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

e N[ % 30
Pursuant to the provisions of Section 608.415 or 608. 507 F{onga Stamms, the

undersigned Limited Liability Cempany submits that following statemcn_’_t 1o, designate a
registered office and registered agent in the State of Florida. TALLNM SSEE, FLORILA

L. The name of the Limited Liability Company is Dyal Properties I1, LLC.

2 The name and the Florida street address of the registered agent are: Todd
Watson, Attorney at Law, 7785 Baymeadows Way, Suite 107, Jacksonville, Florida, 32256.

Having been named as registered agent and to accept service of process for the shove
stated Limited Liability Company at the place designated in this certificate, I hereby accept the
appointment as registered agent and agree to act in this capacity. I furtber agree to comply with
the prov:s:ons of all statutes relatmg to the proper and complete pcrfo pange st my duties, and

Dated: October é %2'005
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