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ARTICLES OF ORGANIZATION
OF

ROYAL CLIPPER CAPITAL LLC

The undersignsad. for the purpose of forming a limited liability company under
the Florida Limited Liability Company Act, Florida Statutes Chapter 608, hereby
makes, acknowledges, and files tha following Articles of Crganization.

ARTICLE 1 - NAMIE

The nama of the limited lability company shail be ROYAL CLIPPER CAPITAL
LLC, {"Company™}.
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ARTICLE 2 . ADDRESS ) %
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The principal place of business of the Company in Florida shall %2
|
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Malcolm Drive, Palm Harbaor, Florida 34684 and the malling address sha Ptf&
Office Box 2066, Palm Harbor, Florida 34682, S
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ARTICLE 3 - EFFEGTIVE DATE 4
3

These Articles of Organization shall be effective immediately upon approval of
the Secretary of State, State of Florida.

ARTICLE 4 - DURATION

Subject to the provisions of Article 8, the Company’s existence shall terminate
no later than 99 years from its date of commencemaent, uniess the Company is earlier
dissolved as provided in these Articles of Qrganization.

-P ND
The general purpose for which the Company Is organizad is to to engage In the
business of rading company and to transact any lawiul business for which a limited
liability company may be organized under the laws of the State of Florida, The
Company shall have all the powers granted to a limited liability ¢company undar the
laws of the State of Florida.
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The initiat address of registered office of this Company iz Splegel & Utrera,

P.A., at 1840 Southwest 22 Streat, 4th Floor, Miami, Florida 331456. The name and

address of the registared agent of this Company is Spiegel & Utrera, P.A., 1840 i
|

Southwest 22 Street, 4th Floor, Miami, Florida 33145,
ARTIC - ADMIS NEW
No additicnal member(s} shall be admitted to the Company except with the

unanimous written consent of all the member(s} of tha Company and upon such terms
and conditions as shall be determined by all the member(s}), A member may transfer
his or her interest in the Company as set forth [n the regulations of the Company, but

the transferee shall have no right to particlpate in the management of the business and
affairs of the Company or become a member ynless all the other member{s) of the
Company other than the member proposing to dispose of his or her interest approve

of the propossd transfer by unanimaous written consent.
L - Tl E
The Company shall be dissolved upon the death, retirement, resignation,
axpulsion, bankruptey, or dissolution of 2 member or manager, or upon the occurrence
of any other event that terminates the continued membership of a member in the
Company, unlass the business of the Company is continued by the consent of alt the

remalning members, provided there are at least one remaining member.
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The Company shall be managed by a manager or manager(s) in accordance with
regulations adopted by the member{s) for the management of the business and affairs
of the Company. These regulations may contain any provisions for the regulation and
management of the affaire of the Company not inconsistent with law or these Articles
of Organization. The nemes of all such manager{s} who Is/are to serve as manager{s}
is/are;

Operating Manager:

Bruce Peltz
Secretary:

Bruce Peltz
Treasurer:

Bruce Pgltz

whose addresses shall be the same as the principal office of the Company.
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IN WITNESS WHEREOF, The undersigned, an authorized representative of the
members, has made and subscribed these Articles of Grganization at Coral Gables,

Florida, for the foregoing uses and purposes, this September 28, 2005.

Elsie Sanchez, Auth@ccheprasentaﬁve of the
Members
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Spiegel & Utrera, P.A., having a business office identical with the registered
office of the Company name above, and having baen designated as the Registered
Agent in the above and foregoing Articles of Organization, is familiar with and accepts

the obligations of the position of Registered Agent under Saction 80B.4155, Florida
Statutes and other appiicable Florida Statutes.

Spiegel! & Utrayaf B.A.

Byz
Natalls Utr

A, Vice President
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